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Management’s Discussion and Analysis
2013 - 2014

The Management of the District School Board of Lafayette County, Florida, has
prepared the following discussion and analysis to {(a) assist the reader in focusing
on significant financial issues, (b) provide an overview and analysis of the
District's financial activities, (¢) identify changes in the District’s financial position,
{d) identify material deviations from the approved budget and (e) highlight
significant issues in individual funds.

Because the information contained in the Management's Discussion and
Analysis (MD&A) is intended to highlight significant fransactions, events and
conditions, it should be considered in conjunction with the District's financial
statements and notes to financial statements found on pages 2 of 58.

Financial Highlights

« The assets of the District exceeded its liabilities at the close of the 2013-
2014 fiscal year by $10,933,406.

s The District’s total net assets decreased by $484,297. This change was
attributable to the decrease in net assets of governmental activities.

« As of the close of the current fiscal year, the District's governmental funds
reported combined fund balances of $1,247,352, an increase of $150,243
in comparison with the prior year.

e During the 2013-2014 fiscal year, General Fund revenues exceeded
expenditures by $56,846. During the 2012-2013 fiscal year, General Fund
expenditures exceeded revenues by $431,134.

Overview of the Financial Statements

This discussion and analysis is intended to serve as an introduction to the
District's basic financial statements. The District basic financial statements
comprise three components: 1) government-wide financial statements, 2) fund
financial statements, and 3) notes to the financial statements. This report also
contains other supplemental information in addition to the basic financial
statements themselves.

Government-Wide Financial Statements. The government-wide financial
statements are designed to provide readers with a broad overview of the
District's finances, in a manner similar to a private-sector business.

The statement of net assets presents information on all of the District's assets
and liabilities, with the difference between the two reported as net assets. The
statement of activities presents information about the change in the District’s net
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assets, the results of operations, during the fiscal year. Over time, increases or
decreases in net assets may serve as a useful indicator of whether the financial
position of the District is improving or deteriorating.

The government-wide statements present the District’'s activities in three
categories:

Governmental activities — This represents most of the District's services including
its educational programs: basic, vocational, adult, and exceptional education.
Support functions such as transportation and administration are also included.
Local property taxes and the State’s education finance program provide most of
the resources that support these activities.

Business-type activities — The Lafayette School District does not have business-
type activities.

Component units — The Lafayette School District does not have any component
units which meet the criteria for inclusion as provided by generally accepted
accounting principles.

Over a period of time, changes in the District's net assets are an indication of
improving or deteriorating financial condition. This information should be
evaluated in conjunction with other non-financial factors, such as changes in the
District's property tax base, student enrollment, and the condition of the District’s
capital assets including its school buildings and administrative facilities.

Fund Financial Statements. Fund financial statements are one of the
components of the basic financial statements. A fund is a grouping of related
accounts that is used to maintain control over resources that have been
segregated for specific activities or objectives. The District uses fund accounting
to ensure and demonstrate compliance with finance-related legal requirements
and prudent fiscal management. Certain funds are established by law while
others are created by legal agreements, such as bond covenants. Fund financial
statements provide more detailed information about the District's financial
activities, focusing on its most significant or "major" funds rather than fund types.
This is in contrast to the entity-wide perspective contained in the government-
wide statements.

All of the District's funds may be classified within one of two broad categories:

Governmental Funds - Governmental funds are used to account for essentially
the same functions reported as governmental activities in the government-wide
financial statements. However, the governmental funds utilize a financial
resources measurement focus rather than the economic resources measurement
focus found in the government-wide financial statements. This financial
resources measurement focus allows the governmental fund statements to
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provide information on near-term inflows and outflows of spendable resources as
well as balances of spendable resources available at the end of the fiscal year.
Consequently, the governmental fund statements provide a detailed shori-term
view that may be used to evaluate the District's near-term financing
requirements. This short-term view is useful when compared to the long-term
view presented as governmental activities in the government-wide financial
statements. To facilitate this comparison, both the governmental funds balance
sheet and the governmental funds statement of revenues, expenditures, and
changes in fund balances provide a reconciliation of govemmental funds to
governmental activities.

The governmental funds balance sheet and statement of revenues, expenditures
and changes in fund balances provide detailed information about the District’s
most significant funds. The District's major funds are the General Fund, Special
Revenue (other) fund, ARRA Economic Stimulus fund and one (1) Capital
Projects Funds - Local Capital Improvement Fund. Data from the other
governmental funds are combined into a single, aggregated presentation.
Individual fund data for each of these nonmajor governmental funds is provided
in the form of combining statements elsewhere in this report.

The District adopts an annual appropriated budget for its governmental fund. A
budgetary comparison statement has been provided for the General Fund to
demonstrate compliance with this budget.

Fiduciary Funds — Fiduciary funds are used to report assets held in a trustee or
fiduciary capacity for the benefit of external parties, such as student activity
funds. Fiduciary funds are not reflected in the government-wide statements
because the resources are not available to support the District's own programs.
In its fiduciary capacity, the District is responsible for ensuring that the assets
reported in these funds are used only for their intended purposes.

Notes to the Financial Statements. The notes provide additional information
that is essential to full understanding of the data provided in the government-wide
and fund financial statements.

Government-Wide Financial Analysis
As noted earlier, net assets may serve over time as a useful indicator of a

government’s financial position. In the case of the District, assets exceed
liabilities by $10,933,406 at the close of the 2013-2014 fiscal year.
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By far the largest portion of the District's net assets reflects its investment in
capital assets (e.g., land, buildings, furniture, and equipment); less any related
debt still outstanding. The District uses these capital assets to provide services
to the students of Lafayette County, Florida; consequently, these assets are not
available for future spending. Although the District's investment in capital assets
is reported net of related debt, it should be noted that the resources needed to
repay this debt must be provided from other sources, since the capital assets

themselves cannot be used to liquidate these liabilities.

District School Board of Lafayette County, Florida's Net Assets

Govemmental Business-Type Total
Activities
30-Jun-13 30-Jun-14 A0-Jun-13 30-Jun-14 30-Jun-13 30-Jun-14
Current and Other Asset § 1,239,903 % 1,321,732 § - - 3 1,239,903 § 1,321,732
Capital Assets 12,102,783 11,535,031 - 12,102,783 11,535,031

Total Assets 13,342,686 12,856,763 - - 13,342,686 12,856,763
Long-Tern Liabilitles 1,695,341 1,848,977 - 1,695,341 1,848,977
Other Liabilities 209,232 74,380 - - 209,232 74,380

Total Liabilities 1,904,573 1,823,357 - - 1,904,573 1,923,357
Net Assets:

Invested in Capital Assets,

Net of Related Debi 11,809,880 11,327,587 - 11,809,880 11,327,587
Restricted 657,980 658,561 - 657,980 658,661
Unresticted (1,029,747 {1.052,842) - - (1,029,747) {1,052,842)

Total Net Assets $ 11438113 § 10933406 8§ - - $ 11438113 § 10,933,408

The restricted portion of the District’'s net assets represents resources that are

subject to external restrictions on how they may be used.
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The key elements of the changes in the District’s net assets for the fiscal years
ended June 30, 2014 and June 30, 2013, are as follows:

Revenues:
Program Revenues
Charge for Services
Qperating Grants and Contribuions
Capital Grants and Contributions
General Revenues:
Property Taxes-Operational
Property Taxes-Capital Projects
Grants and Contributions Mot
Restricted to Specific Programs
Miscellaneous
Gther Financing Sources
Unrestricted Interest Eamings

Taotal Revenues

Expenses:
Instruction
Pupil Personnel Services
Instructional Medta Services
Instruction and Cumiculum Development
Instructional Staff Training Services
Instruction Refated Technology
Board of Education
General Administration
School Adminlstration
Facillies Acquisition & Construction
Fiscal Semvicas
Food Services
Central Services
Pupll Transportation Services
Operation of Plant
Maintenance of Plant
Administrative Related Technology
Community Services
Interest on Long-Temn Debt
Depraciation - Unallccated

Total Expenses
Increase in Net Assets
Before Transfers

Transfers

Increase in Net Assets
Net Assels, Beginning

Adiustment to Fund Balance

Met Assets, Ending

Activities Activities
30-Jun-13 30-Jun.14 30-Jun-12 30-Jun-14 30-Jun-13 30-Jun-14
3 754582 % 75,548 5 75492 § 75,549
390,115 382,202 380,115 382,292
38,683 40,057 38,683 40,057
1,586,084 1,504,457 1,586,064 1,504,457
378,870 aTe 142 79,870 ard, 142
7,066,056 7,951,748 7,066,056 7.951,748
78,232 &7,568 79,232 87,568
2,301 2.001 2,301 2,001
8.617.813 10,421 814 9,617,813 10,421,614
5,000,352 5,244,378 5,000,352 5,244,378
514,399 440,232 514,399 440,232
121,056 129,731 121,056 129,731
376,577 277,425 376,577 277,425
231,085 192,144 231,085 192,144
201,518 258,953 201,518 258,953
227,310 270,485 227,310 270,485
245,439 296 467 245438 296,467
452,892 510,654 452,802 610,654
19,880 108,857 18,880 106,857
259,900 243,517 258,900 243,517
488,542 448,571 488,542 448,571
2,168 2,348 2,168 2348
625,977 647,943 635,977 847 943
587,075 596,978 587,075 596,978
325,738 311,502 325738 311,502
193,541 172,978 193,541 172,978
10,097 13,117 10,097 13,117
516,691 664,241 516,691 564,241
10,410,237 10,826,521 10,410,237 10‘926:521
‘:?921424! {504,707} {792,424) {504,707}
{792.424) {504,707} {792.424) (504,707)
12,230,537 11,438,113 12 230,537 11,438,113
§ 11438113 § 10,033,406 $ 11438113 % 10933406



Exhibit A-1
Page 1-f

The largest revenue source is the State of Florida (67.60 percent). Revenues from State
sources for current operations are primarily received through the Florida Education
Finance Program (FEFP) funding formula. The FEFP formula utilizes student enrollment
data, and is designed to maintain equity in funding across all Florida school districts,
taking into consideration the District’s funding ability based on the local property tax
base.

Financial Analysis of the DISTRICT’S Funds
Governmental Funds

The focus of the District’'s governmental funds is to provide information on near-
term inflows, outflows and balances of spendable resources. Such information is
useful in assessing the District's financing requirements. In particular,
unreserved fund balance may serve as a useful measure of a District's net
resources available for spending at the end of the fiscal year.

As of the end of the 2013-2014 fiscal year, the District's governmental funds
report combined ending fund balances of $1,247,352, an increase of $150,243 in
comparison with the 2012-2013 fiscal yvear. Approximately 34 percent of this
- total amount or $429,129 constitutes unreserved fund balances, which are
available for spending at the District's discretion. The remainder of fund balance
is reserved to indicate that it is not available for new spending. 1) Nonspendable-
Inventory $11,952 & Fund B Investments $2,295; 2)Restricted for State Required
Carry-over $59,914: 3)Restricted for Debt Svc.$3,622; 4)Restricted for Capital
Projects $458,721; 5)Restricted for Claims for Self-lnsurance $11,317
6)Restricted for Food Service $10,458; 7) Restricted for Adult Ed $49,827 8)
Restricted for Other Purposes $61,883 9)Assigned for District Categoricals
$48,234; 10)Assigned for Other Purposes $100,000.

Major Governmental Funds

The General Fund is the chief operating fund of the District. At the end of the
current fiscal year, unassigned fund balance is $429,129, while the total fund
balance is $771,631. As a measure of the General Fund's liquidity, it may be
useful to compare both assigned & unassigned fund balances to General fund
total revenues. The total assigned & unassigned fund balance is approximately
6.7 percent of the total General fund revenues, while total fund balance
represents approximately 8.9 percent of total General fund revenues. The fund
balance of the District's General Fund increased by $193,315 during the current
year.
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Special Revenue - Other Fund has a zero fund balance at the end of the current
fiscal year. Because revenue is recognized to the extent that eligible
expenditures have been incurred, this fund does not generally accumulate a fund
balance. This fund accounted for $719,689 in revenue & expenditures each for
the 2013-14 fiscal year. This represents a decrease of $129,705 from the
previous year due to a decrease in federal funding through the Florida
Department of Education.

ARRA Economic Stimulus Fund also has a zero fund balance at the end of the
2013-2014 fiscal year. Because revenue is recognized to the extent that eligible
expenditures have been incurred, this fund also does not generally accumulate a
fund balance. Revenues and expenditures were $167,146 for the 2013-2014
fiscal year an increase of $136,809 from 2012-13 because of receiving more
Race to the Top funds.

The Capital Projects —Local Capital Improvement Fund has a fund balance of
$366,392, all of which is restricted for the acquisition, construction and
maintenance of capital assets. The District made a payment through a lease-
purchase installment agreement for school buses, completed the Kindergarten
Reroof project and purchased equipment.

General Fund Budgetary Righlights

During the 2013-14 fiscal year, the District amended its General Fund budget
several times, which resulted in an increase in revenue from the original budget
to the final budget due to an increase in FTE, technology grants and higher than
expected local source revenues. At the same time, final appropriations are more
than the original budgeted amounts due to salary increases, technology grants,
term pay and additional instructional personnel.

Actual revenues are $34,409 more than the final budgeted amounts while actual
expenditures are $283,826 less than final budget amounts. The decrease in
expenditures was primarily due to continued cost containment measures
implemented by the District. The actual ending fund balance exceeded the
estimated fund balance contained in the final amended budget by $317,298.
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Capital Assets and Ldng-Term Debt

Capital Assets. The District's investment in capital assets for the governmental
activities as of June 30, 2014, amounted to $11,535,031 (net of accumulated
depreciation). This investment in capital assets includes land; improvements
other than buildings; buildings and fixed equipment; furniture, fixture and
equipment; motor vehicles; audio-visual materials, computer software, and
construction in progress. Equipment & computer equipment was purchased
during the year along with the removal of surplus capital assets during the year.
The District completed a Kindergarten Reroof project.

District School Beard of Lafayette County, Florida's Capital Assets
(net of depreciation)

Governmental
Activities
June 30, 2013 June 30, 2014
Land $ 251,839 3 251,839
Land Improvements 97,782 0
Improvements Other Than Buildings 230,899 209,459
Buildings and Fixed Equipment 10,739,233 10,423,717
Furniture, Fixtures, and Equipment 305,937 283,807
Motor Vehicles 414,457 360,115
Construction in Progress 47,253 0
Audio-Visual Materials 0 0
Computer Software
15,383 5,904
Total $ 12,102,783 $ 11,535,031

Additional information on the District's capital assets can be found in Note 4 to
the financial statements.

Long-Term Debt. At June 30, 2014, the Disfrict had total bonded debt
outstanding of $140,000.00. The bonds are backed by the full faith and credit of
the State of Florida. The District had an outstanding obligation for an installment
purchase agreement totaling $67,444. Additional information on the District's
long-term debt can be found in Notes 5 through 6 {o the financial statements.
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Other Matters of Significance

The District received a Salary Increase allocation from the state for the 2013-14
fiscal year. The funds will be reoccurring for the 2014-15 fiscal year. In an
environment of uncertain State and Revenue resources, the District will continue
fo closely monitor its financial condition.

Requests for Information

This financial report is designed to provide a general overview of the District's
finances. Questions concerning any of the information provided in this report or
requests for additional financial infarmation should be addressed to the Finance
Department, Lafayette County Schoo! Board, 363 NE Crawford Street, Mayo,
Florida 32066-9248.
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DISTRICT 5CHOOL BOARD OF LAFAYETTE COUNTY
STATEMENT OF NET YOSITION
Juoe 0, 2014
Primary Government Companent Unlty
Atconol Gavernmenial Hugineus-hype Major Ci Unlt | Mafor & Uil Toial Noamajor
ASSETS Numbtr Acthrities Activide Totad Mg Name Companrot Unlit
Current Aszaiy
Cash and Cash Equivalents 110 1,151,083 54 1,051,083 44 G Q.00 a0
v estmencs 160 591715 R IYA H 00 0.0 000
Tures Recoivabie Moy 120 00 | .01 2.00
Accounts Receivable, Net 130 000 I (] 000 |
Interest Receivable on I 170 0.00 e} g .00
Due Froen Relniurer 11ED 2500060 1500450 i) K .00
Deperits Recelvable 1210 L00.000.00 10 20.00 ] R 00
Diue From Cther Ageneiey 1230 27,778.95 I TR95 400 A1l .00
Iniermal Balances L] 000 (7] .00 |
Inwemtory 1150 11.952.37 1185237 X7 [ .00
Frepald lemy 1230 A 000 [vLii] Lii]
Total Current Asyety 1325, 732151 oo 1.121,732.81 000 [150.1] 04}
| Momewrrens Azzeir
Cash whh Fiscal/Servica Agente 1114 .00 040 i3] .00
Other Post-Employmit Benehily Asset 410 .00 3] 000 (K
Bartion 1011.13, F.5. Loan Procesds 420 LK} 00 0 fi]
Prepabd Ingurance Coats A0 L0 X D 00
450 00 Au] 1] LK
Tota] Neneatenl Aasets .00 0.00 00 .0 00 J11]
Capital dryets:
Land 130 1R85 251 83853 .00 00 0.00
Land Improvements - Hopdepraciahle 118 00 .04 .00 000
Coastruction 1o Progree 1360 .00 .0 0 L
Lrpweryemems Other Than Buildings 1320 $02.36521 90236520 O .00 []
Less Acoumulated I Lt 1339 5T £92.905.75 L0 .00 Toh
Builings and Fixod Enrpmen 133 15,355,932 34 1305593124 L0} .00 000
Ly Accumlated Dieprecistion 1339 iz mats,%il & m,zls.ssil ki) A1) b0
Furndnire, Fixfures ang Equipment 1340 116627704 1,166 77109 Bl LK 1]
Leax Arcurulated Dipreciation 1348 AT T 5381.2?9 'J'IJ[] ] L0 L
Biotor Viehicle 1350 L110372.T1 110 3ILT 00 .00 00 |
Laws Acourrulated Depreciation 1359 B10. 25749} £R10.257.69] i L) L0
Propaty Under Capital Leass 1370 .00 L0 L0 .00 |
Tesx Accurmibstnd Bgreciatitn 137% L1 5] bi.1] .0
Auditvinul Materaly 1321 .00 100 LLi] 0 |
Lass Aceurnulatad 1388 .00 040 O 1)
Commner Softwise 1382 107.238.23 107 228 % 00 000 00
Lagr Accumulated A 131% {101,324 .44} {101,324, 44) ,00 i3] 1]
Crher Capital Axcets, et of Deprecialon 11,281,192.38 1] 1128319229 quif 000 i)
Tota] Capital Asscls 11,535.031.23 0 115350315 .00 000 .00
Total Avsels 12.356.763.70 X 12856.763.73 .00 000 I
DEFERRED DUTFLOWS OF RESOURCES
| Ascumulaled Decrease in Fair Yalut of Hedging Barivatives 190 0.0 .00 ] 0.00
|Nd Currying Amoumt of Debn Refinding 1920 0.0 D00 0.0 000
| Tota) Deferzed Qutflows of Resourera 0.00 .00 0.0} .00 [ 0.9
LIAPILITIES
Currenr [Labiliriay:
Accruod Salarict and Berehitg 10 50,3739 30,373 1) 0.00 0.0
Paymll Dechertions and Withholdings 0 10,143 50 10,142 50 00 0.00 0.00
Arcoumts Payable 2 [25] O .00 060
Cash Owerdraf 25 000 00 .00 b
Jud) Payakle 21 000 .00 .00 00
Construction Contraen Payable 2140 000 3 K []
Construction Contracy Payable - Retsined Perentepe 2150 000 e} L 800
Sales Tax Pavable 2160 1 LK) Ry 000
Dwe ip Flacal Apeml 2240 .00 L 00 o000
Aocrued Iverest Pavable PEIL] Jil} LoD 00 .00
Iuposhs Payahls 232 .00 ] |0 00
Dave 10 Cher A pentied rich] 150 0 180.00 00 L0 1]
Cizrent Notey Pryabla 225 .00 X)) .00 01 |
Ak d Revemues Hla .00 300 00 LM
Esttmated Unpaid Claims - SeiF lnsurance ) 363400 13,684.00 5.00 I 00 |
Estirnated] Liatility for Claims Ad|ustnent i) .00 000 [i¥5] 1]
Estimated Liabllity for Arbitrape Hebate HEG .00 .00 000 00
Total Crrrend Linbiitiex 438043 .00 7435043 L17] 000 L)
Long-Tarm Liobilitic:
Fortfan Dhe Tidhin Gine Fear:
Hotes Payable 216 0.00 L) 0.00 .00
Obligations Teder Capltat [eare i) 0.6 Au] 000 100
Bonds Payable pEY.; 20.000.00 20,0000 1] 0.0 .00
Liab{lity for Comprnaated Absences pEx] 43.195.10 4219310 A 0,00 LK)
Leage-Prrchase A Fayable 234 BT AT 85 57.443.95 Aut] () L
Estunated Liabillty for Long-Term Clamy 2150 00 .00 01 00
Oxher Postl-Emphovment Benefits Linbikiy 2360 Eit] L0 1] )
Estiraated PECO Advance Payable 234 A 00 1] £
Oeher Long-Tom Lisbéities 2380 (1] L0 i) ]
Dienvative instnnment 239 000 0 00 131 1]
Estimated Llability for Arhitrage Rebate 2280 00 R) 00 2]
True Within Cne Year 129,64305 [ 12554308 0 I .00 |
Fertion Due Afier Ona Teor:
Notes Pavable 20 000 .00 .00 00
Chligatione Uncter Capital Lewbes 231 2.0 000 LG Juil
PBonds Fayvable 232 130,000 00 1201,000.00 00 L0g Au]
Liablity for Compencated Abremcet k] 650,933 36 650.533.96 (7] L0k D0
Lease-Puchase Apreements Payshia 234, 94840000 48 400.00 00 L0 Au]
Entimaterd Lishility for Long-Tom Claims 2350 2 L LK} ]
Other Post-Employmen Benefits Lisbility 2360 .00 00 L0 1]
Extimated PECC Advance Pavable i1} jui] i) 0 Aui]
Other Long-Tem Lishilinet 280 Aui] o0 0% ALi]
Dexivative Instrument 2i% 00 [ 00 00 |
Extimated Llability far Arbitrage Hebate i 1] 0 80 00 .00 |
Trae n More than Gne Yar T19,333.96 0 2119.333.96 ] [iT:1] 1]
Total Long-Term Linbilities £43.577.01 .00 A48.977.01 0.00 13 1] 0
[ Tostat Liabllities F23.157.4 00 S13157.44 0.00 [.00 00 |
DEFERRED INFLOWS OF RESDURCES
i 2510 G L1} 300 L0
2640 0 .00 .00 K
2630 L0 .00 000 00
0.00 0.0 1] .00 v iKY
Ty 1,327 SRT2T 11,127,587.27 .00 000 0080
2780 59.913.51 £5.81351 L0 141] [i1E3)
TR 133757 13,378.57 0 .00 JiJn1]
270 1.75 3,62 TE .00 100 000 |
2780 A58,720.03 458, T20.93 00 k1) 050
2780, 133,026.50 123103660 R L1} Au]
2150 (l.%gggﬂ{ 0 .00 I
[Total Net Positian o00] 1097340639 | 00 000 00

The accompanying noles Lo Snancial sttemends are an integral part of (hls statemene.
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Exhibit C-1

Fagad
DISTRICT SCHQOL BOARD OF LAFAYETTE COUNTY
BALANCE SHEET
GOYERNMENTAL FUNDS
June 30, 2014
Cither Federal Nenvated Capital
Federal Economic Stimulus Improvernent Other
Account General Programs Programs Section 1011.21(2), F.5. Governmental
Nummber 100 420 430 3 Funds
ASSETS AND DEFERRED OUTFLOWS OF RESOURCES
ASSETS
Cash and Cash Equivalents 1io 684.339.43 5.000.21 0.00 366.391.63 9535327
Investmenls 11£0 229540 0.00 8.00 0.00 362175
Taxes Receivable Net 1120 .00 0.00 6.0 0.00 0.00
Accounts Recgivable, Net 1130 .00 0.00 0.00 0.00 0.00
117 0.00 .00 0.00 0.00 0.00
1180 25,000.60 .00 0.00 0.00 0.00
1210 100 0. O 0.00 0.00 0.00 0.00
Tue From Other Funds:
Budgetary Funds 1141 £.£39.21 g.00 0.00 0.00 000
Internal Funds 1142 000 g.00 0.00 0.00 0.00
Due From Other Agencies 1220 16,505.06 3.835.00 0.00 0.00 743489
Inventory 1150 9,031.56 000 .00 0.00 292071
Prepaid Items 1230 0.00 0.00 0.00 000 000
Resiricted Assety
Cash with FiscalfService Agents 1114 0.00 .00 ¢o0 0.00 .00
Total Assets £456,011.26 8.839.2{ G0 366,391.63 109.320.62
DEFERRED OUTFLOWS OF RESOURCES
Acourmulated Decrease in Fair Value of Hedging Derivatives 1810 0.00 0.00 0.00 g.00 0.00
Total Deferred Outflovws of Resourzes B.og 0.00 0.00 0.00 0.00
Total Assets and Deferred Outilows of Resonrces 346011.26 383921 0.00 366,391.63 109,329.62
LIABILITIES, DEFERRED INFLOWS OF RESOURCES
AND FUND BALANCES
LIAEBILITIES
Accrued Salaries andt Benefite 2110 50.373.93 0.00 0.00 0.00 0.00
Payroll Dedvctions and Withholdings 2170 10,142.50 0.00 .00 0.00 0.00
Accounts Payable 320 0.00 0.00 Atlt] 0.60 0.00
Cash Cverdnaft 2125 0.00 0.00 00 0.60 0.00
Judgrents Payable 2130 0.00 0.00 000 .00 0.00
Construction Contracts Payable 2140 0.00 0.00 0. 0.00 0.00
Construction Contracts P ¢ - Retained Percen 150 .00 0.00 0.00 0.00
Sales Tax Pavable 2260 .00 0.00 0.00 0.00
Matrred Bondy Payable 2180 0.00 0.00 J 0.00 G0
Mahured Intevest Payvable 2190 0.00 0.0 6.00 0.00 00
Due to Fiseal Agent 2240 0.00 0.00 0.00 0.00 Ri,1]
Accrted Intevest Pavable 2210 0.00 4.0 0.00 0.00 0,00
|Ereposits Payable 2230 0.0 0.00 0,00 0.00 0.00
Crue to Other Apencies 3230 160,00 0.00 0.00 0.00 0.00
Current Motes Payahle 2250 0.00 000 0.00 0.00 0.00
Insuranee Claims Payable 270 13,684.00
Dz to Other Funds:
Bud, Funds 2161 0.0 £.830.21 0.00 0.00 0.00
Internal Funds 2162 .00 .00 0.00 0.00 0.00
Advanced Revenues:
Unearned Revenue 2410 0.00 0.00 0.00 0.00 0.00
Unavailable Revenue 2410 000 000 0.00 0.00 0.00
Total Liabilitles 74,380.93 883921 0.00 000 0.00
DEFERRED INFLOWS OF RESOURCES
Accurmulated Increzse in Fair Vatue of Hedging Berivanves 2610 .00 0.00 0.00 .00 0.00
Deferred Revenue 2630 0.00 0.00 0.00 0.00 .00
Total Deferred Inflows of Resources 0.00 0.00 0.00 0.00 0.0¢
FEIND BALANCES
Nonspendahle;
Inventory 2711 903156 0.00 0.0 0.0¢ 2.920.71
Prepaid Amounts 2712 0.00 6.00 0.00 0.0¢ 0.00
Pemmanent Fund Principal 2713 0.00 0.00 0.00 0.0 0.00
Other Nt in Spendable Form 2719 2,205.40 0.00 .00 0.0¢ 0.00
Toral Nonspendable Fund Batance Mo 11,326.96 0.00 0.00 0.08 2.920.71
Restricted for:
Economic Stabilization 2721 0.00 B.00 0.00 0.00 0.00
Federal Required Carryover Programs 722 000 £.00 ] £.00 000
State Required Camyover Programs 2723 59,913.51 6.00 000 0.00 0.00
Local Sales Tax and Qther Tax Levy 724 0.00 0.00 0.00 0.00 00
Deht Sexvice 2725 0.00 .00 0.0 0.00 31621.75
Capita] Projects 2726 £.00 0.00 0.00 366,391 63 92,329.30
Food Service 79 10,457.85
Resiricted for Adult Bd 2729 40 826,51 0.00 0.00 0.00 08
Restricted for Self-Ins. 7 11.318.60 0.00 000 o.ca 0.00
Resiricted for Other Purposes 7% 61 .883.49
Total Restricted Fund Batance 2720 18224011 0.00 0.00 355,391.63 106,408 .51
Committed to:
Economic Stabilization 2731 .00 0.00 0.00 0.00 o.00
Contractial Apreements 2732 B0 0.00 6.00 0.00 [FET]
Committed for 2739 .00 0.00 0.00 0.00 0.00
Cormmitted for 273% 0.00 0.00 0.00 0.00 0.00
Toral Commitred Fund Bafanes 730 0.00 0.00 0.00 0.00 0.00
| drxipned fo:
Specizl Revemue 1741 0.00 0.00 0.00 0.00 .00
Db Serviee 2742 0.00 000 Q.00 0.00 .00
Capital Projects 2743 0.00 0.0 0.00 0.00 0,00
Permanent Fund 2744 0.00 0.00 0.00 0.00 0.00
Astigned for Board Approved Budget ltems 2748 4323443 0.00 0.00 .00 0.00
Assigned for Other Purposes 2749 100,000.00 .00 0.00 0.00 0.00
Total Arsigned Fund Eafance 2740 1482448 .0 0.00 0.00 0.00
Total Unastigned Fund Batance 2750 42912928 0.00 0.00 0.00 0.00
Total Fond Balances 2700 771.630.83 0.00 0.00 36639163 109,326.62 |
Totzl LlabUitles, Delerred Inlows of Resources
and Fund Balances 846.011.26 8.839.21 0.00 366,391.63 104 320,52




DISTRICT SCHOQL BOARD OF LAFAYETTE COUNTY
BALANCE SHEET

GOVERNMENTAL FUNDS

June 30, 2014

Total
Account Gavernmental
Number Funds
ASSETS AND DEFERRED OUTFLOWS OF RESOURCES
ASSETS
Cash and Cash Equivalents o 1,151,083.54
Invesiments 1160 5,917.15
Taxcs Receivahle, Net 1120 0.00
Avcounts Receivable, et 1130 0.00
Interest Reoeivable on Investments 170 0.00
Due From Reinsurer 1180 25 000.60
Deposits Receivahle 1210 190.600.00
Due From Orher Funds:
Budgztary Funds 1141 £839.21 1
Internat Funds 1142 .
Due From Other Agencics 1220 27,778.93
Inventory 1150 11,952.27
Prepaid Ttems 1230 0.00
Reericted Assets
Cash with Fiscal/Bervice Anents 1114 0.00
Total Assets 1330.57L72
DEFERRED OUTFLOWS OF RESOURCES
Accumulated Decrease in Fair Value of Hedging Devivatives 1310 0.00
Total Deferred Qutflows of Resonrees 4.00
Total Assets and Deferred Qutflows of Resonress 1,330,571.72
LIABILITIES, DEFERRED INFLOWS OF RESOURCES
ANT FUND BALANCES
LIABILITIES
Accrued Salaries and Benefits 2119 50,373.83
Payroll Deductions and Witkholdings 2170 10,142.50
Accounts Payable 2130 .00
Cash Overdraft 2125 0.00
Judgments Fayable 2130 0.00
Constraction Contracts Payable 2140 000
Construction Contracts Payable - Retained Percentaze 2150 i)
Sales Tax Payahle 2260 0.00
Maturcd Bonds Payable 2180 0.00
Matured Inberest Payable 2190 0.00
Due to Fiscal Agent 2240 .00
Accrued Interest Pavable 210 000
Depasits Payable 2220 0.00
Druc to Other Agenicies 2230 180.00
Current Nobey Payable 2250 0.00
Insurance Claims Peayable 2270 13,684.00
Dus o Other Funds:
Budgetary Funds 2161 £.839.21
Iniernal Fands 2162 0.00
Advanced Revenues:
Unearned Revenue 2410 0.00
Unavailable Revame 2410 0.00
‘Total Liabilitles £3,219.64
DEFERRED INFLOWS OF RESOURCES
Accumulared Increase in Fair Value of Hedging Derivatives 2610 0.00
Deferred Revenue 2630 0.00
Total Deferred Infows of Resourres 0.00
FUND BALANCES
Nonspendable:
Invenlory 2711 11.952.27
Prepaid Amounts 2712 a.n0
Permanent Fund Principal 2713 .00
Other Mot in Spendable Form 2718 2395.40
Total Nonrpendable Fund Balanre 2710 14 247.567
Resmicted far:
Evonomic Stabilization 2721 000
Frderal Required Carryover Programs 2722 0.00
Statc Required Carryover Proprams 2723 39.M3.51
Local Sales Tex and Other Tax Levy 234 Q.00
Dicbt Sexviee 2725 1621.35
Capiwl Projects 2726 458.720.93
Food Sorviee 2739 1045786
Resricted for Adult E4 2729 49.826.51
Restricted for Self-Ins. 2729 11,316.60
Restricted for Other Purposes 2729 61,883.49
Total Reviricted Fund Balanre. 2720 555 740.65 |
Committed to:
Economic Stabalization 2713 0.00
Contractus] Agresments 2732 4.00
Committed for 2739 0.00
Cormmitted for 2739 0.0
Total Committed Fund Balance 2730 0.00
Arrigned ro:
Special Reveme 2H1 .00
Debt Service 22 0.00
Capital Profects 2743 .00
Permanent Fund 2744 £.00
Assipned for Board Aprroved Budget fems 2748 48‘234.@
Assigned for Qher Purposes 2748 10400000
Total Assigned Fund Balance 2140 148234 .48
| Totaf Unocripned Fund Balance 2150 429,129.28 |
Tota) Fund Balances 2700 1,247,353 08 |

Total Llabilltles, Deferred Inflows of Resources
and Fend Balances

1,330,570.72

Exhitit C-1
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DISTRICT SCHOOL BOARD OF LAFAYETTE COUNTY
RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET
TO THE GOVERNMENT-WIDE STATEMENT OF NET POSITION

For the Fiscal Year Ended June 30, 2014

Total Fund Balances - Governmental Funds
Amounts reported for governmental activities in the statement of net position are different because:

Capital assets, net of accumulated depreciation, nsed in governmental activities are not
financial resources and, therefore, are not reported as assets in the governmental fuads.

Other long-term assets are not available to pay for current-period expenditures and, therefore,
are deferred in the funds.

Internal service funds are used by management to charge the costs of certain activities,

such as insurance, to individual funds. The assets and liabilities of the internal service funds
are included in governmental activities in the statement of net position.

Long-term liabilities are not due and payable in the current period and,

therefore, are not reported as liabilities in the governmental funds.

Total Net Position - Governmental Activities

The accompanying notes to financial statements are an integral part of this statement.
ESE 145
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1,247,352.08

11,535,031.22

0.00

0.00

(1,848,977.0i)

10,933,406.29




Exhibit C-3

Page 6

DISTRICT SCHOOL BOARD OF LAFAYETTE COUNTY

STATEMENT OF REYENUES, EXPENDITURES AND CHANGES IN

FUND BALANCES - GOVERNMENTAL FUNDS
For the Fiseal Year Ended June 3, 2014
Cither Federal Nonvoted Capital
Federal Econpmic Stmul Imp Other
Account Geperal Programs Section 1011.71(2), F.5. Governmental
Number 100 420 430 370 Funds

REVENUES

Federal Direct 3100 38,717.468 0.00 0.00 0.00 .00

Federal Through Stare and Local 3200 29.251.5% 718.727.33 157,145.86 |. 0.00 3715.011.3%

State Sources 3300 £.967.906.07 0.00 0.00 0.00 47.338.20

Local Sources:

Property Taxes Levied, Tax Redanptions and Excess Fess for 3411, 3421, ’

Operational Purposes 3423 1,504.456.89 .00 0.00 0.00 000
Property Taxes Levicd, Tax Redemptions and Excess Fees for Debt 3412, 3421,

Savice 3423 0.00 0.00 0.00 0.00 0.00
Propesty Taxes Levied, Tax Redamptions sud Excess Fess for Capital 3413, 3421,

Proj 3423 0.00 0.00 0.00 378,142.04 0.00
Locat Sales Taxes 1418, 3419 0.00 0.00 0.00 0.00 Q.00
Charges for Service - Food Service 345X 1.00 0.00 209 0.00 5271010
Impact Fees 3496 5.0 0.00 0.00 Q.00 0.00
Orther Local Revenue 110,585.95 961.91 0.00 467.11 39214
Total Local Sowrtes 3400 1,615042 84 951.91 0.00 373,609 15 53.103.24

Total Revennes 8,630.917.94 119.639.24 167,145.86 378.605.15 47545279

EXPENINTURES

Current:

Instruetion 5000 4.803.751.19 32405527 72134 £.00 0.00
Smdent Pazonnd Services §100 I04.504.99 134,183.48 .00 0.00 .00
Instructional Media Services 6200 127.252.60 0.00 0.00 0.00 0.00
Instruction and Currcutum Development Savices 5300 151.7718.5% 127.95¢.16 0.00 0.00 0.00
Instruetional Staff Training Services 6400 32.045 52 94,.978.30 10.858.50 0.00 0.00
Instruciional-Related Technology 6500 166,102.97 400 91,001.68 0.00 0.00
Board 1ag 266,140.44 .00 0.00 0.00 000
General Administrarion 7200 221,992,711 18.510.02 3341422 0.00 0.)
School Administration 7300 562,500.55 £.00 _ 28170 0.00 0.00
Facilitics Acquisition aod Construction 7410 525 .00 .00 0.00 0.00 0.00
Fisval Services a0 240,150.57 0.00 000 0.00 0.00
Food Services 7600 0.00 0.00 0.00 0.00 444,245,723
Central Sorvices 7700 233447 (.00 .00 .00 0.00
Student Tramsportation Services 7800 585 844.00 0.00 .00 0.00 .00
Operntion of Plant 700 593,652.72 0.00 Q.00 Q.00 0.00
Maintenance of Plant g0 307,821.36 0.00 0.00 0.00 0.00
Administrative Technology Sovices §200 170.914.61 0.00 Q.00 Q.00 0,00
Community Services 9100 0.00 0.00 0.00 0.00 0.00

Debt Service: (Function 92000
Retirement of Principal Mo 0.0 .00 000 55,459.52 20,000.00
Interest 720 0.0 0.00 000 4.025.¢1 8.000.00
Dues and Fees 730 0.00 0.00 4.00 0.00 1,087.82
Miscellansous 750 0.00 0.00 6.00 0.00 0.00

Capital Cuilay:

Facilities Agw_.n' itom and Construction 7420 0.00 0.00 0,00 216,045 .59 0.00
Other Capital Cutlay 9300 36,347.02 0.00 297080 0.00 1,800.10

Total Expenditures 8.624,072.31 T19,686.73 167.145.86 285,534.12 475,131,135

Excess (Deficiency] of Revennes Over (Under) Expenditures 56,845.63 2.51 0.00 9307503 319.64

QOTHER FINANCING SOURCES (USES)

Issumce of Bonds 370 0.00 0.00 000 0.00 0.00
Premium on Sale of Bonds 379 0.00 .00 0.00 0.00 0.00
Discount on Sale of Bonds £51 4.00 0.00 000 .00 0.00

Procesds of Lease-Purchase Apgresments 3750 0.00 0.00 0.00 0.00 0.00
Preminm oo Lease-Purchase Aproemenis 3793 0.00 0.00 0.00 0.00 .00
Discount on Lease-Purchase Agreomets 893 2.00 0.00 .00 .00 Q.00

Loans 3720 £.00 0.0 Q.00 Q.00 0.00

Salc of Capital Assats 31730 0.00 0.00 Q.00 Q.00 6,00

Lpss Recoveries 3740 0.00 .00 £.00 .00 .00

Proceeds of Forward Supply Contract 3760 .00 .00 0.00 0.00 0.00

Procesds from Special Facility Construetion Accouat 3% 0.00 0.00 0.0 0.00 0.00

Fare Value of Refimding Bonds 33 0 .00 0.00 0.00 0.00
Premium on Refunding Bonds 3792 0.00 0t .00 0.00 0.00
Discount on Refunding Bonds 892 0.00 Qe 0.00 0.00 0,00

Refunding Lease-Purchase Apreements 3755 0.00 0.00 0.0 0.00 0.00
Premium on Refunding Lease-Purchase Agecments 3794 0.0¢ 0.00 0.00 0.00 [1f
Discount tn Re&mdins Lcasc-Purchase Aiaemum 894 0.0 0.00 0.00 0.00 0.04

Payments to Refunding Eserow Agent {Fanctian 9209} Fi 0.00 0.00 0.00 0.00 0.00

Transfers In 3600 136,46%.30 0.00 0.00 0.00 2.0

Transfers Ot 9700 0.00 (2.51) 0.00 (136,466 0.00

Total Other Financinp Sources ((ses) 136,463.50 (2.51) 0.00 136 46699 Q.00

SPECIAL ITEMS

0.00 0.00 0.00 0.00 0.00

EXTRAORDINARY ITEMS

0.00 0.08 0.00 0.00 0.00

Net Change in Fund Ealances 193,315.13 0.00 0.00 (43,301.96) 319.64

Fund Balsnce, July 1, 2013 2800 57831570 0.00 0.00 409,783.59 109,009.98

Adjustment tn Fund Balances 221 400 (.00 0.00 £.00 00

Fund Balance, June 30, 2014 2700 771,630.83 (0.00} 0.00 366,391.63 10%,329.52

The panying notes to fi
ESE 145

al are an integral past of this statement.



PISTRICT SCHOOL BOARD OF LAFAYETTE COUNTY

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN
FUNI} BALANCES - GOVERNMENTAL FUNDS

For the Fiscal Yexr Ended June 30, 2014

Total
Accouat Govommental
Mumber Funds

REVENUES

Eederal Direct 3100 38.717.46

Federal Through State and Local 1200 1.290.136.11

Stale Sources 3300 7.045,244.27

Local Sources:

Prapesty Taxes Levied, Tax Redempiions and Excess Fees for 11, 3421,

| Operational Purposes 3473 1.504.456.89
FProperty Taxes Levied, Tax Redemptions and Excess Fees for Debt 3412, M421,

Service 3423 0.00
Froperty Taxes Levied, Tax Redemptions and Excess Fees for Capital 3443, 341,

Projects 3423 378,142.04
Local Sales Taxes 3418, 3419 000
Charges for Service - Food Servicy 345X 52,711.10
Impact Fees 3496 .00
Other Loval Revenue 112.407.11
Total Local Sources 3400 2.047,717.54

Total Revenues 10421 K14.98

EXFENDITURES

Current:

Instrrction 5600 5.128,527.80
Student Parsonnel Scrviess 6100 435,033.47
Instructional Media Senvices 6200 127252.60
Instuction and Curriculumn Developnent Services 6300 27973775
Instructional Staff Training Services 400 157.885.82
Insiructional-Refated Technolory G500 257.104.66
Board 7100 256,140.44
General Administration 7200 25391695
School Admini 7300 590,679,856
Facilities Acquisition and Construction pZ1l 52500
Fiscal Services 7500 240,150.57
Food Services 7500 444,245 23
Central Services 7700 234447
Student Transportation Scrvices 7800 58554400
Operation of Plant 7900 593,652.72
Maintenance of Plant 2100 307,821.36
Administrative Technology Services 8200 170.814.61
Community Services 2100 .00
Dbt Service: (Function 9200)
Retirement of Princi o £5,459.52
Interest 720 12,029.01
Dues and Fees xls] 1,087.82
Wiiscellancous T0 .00

Capleal Critlay:

Facilitics Acquisition and Construction 7420 216,(45.5%
Other Capital Cutlay 9300 41,117.92

Total Expenditares 10.271,572.17

Excess (Deficiency) of Revenues Over (Under) Expendltures 150,242.81

OTHER FINANCING SOURCES {USES)

[ssnance of Bonds 3710 0.00
Premium on Sale of Bonds 3791 0.00
Discount on Sale of Bonds 291 0.00

Proceeds of Lease-Purchase Agreements 3750 .00
Fremium on Lease-Purchase Agresments 3793 0.00
Discount oo Lease-Purchase Apreements 393 0.00

Loaus 3720 0.00

Sale of Capital Asscts 3730 0.00

Lozs Recoverics 3740 0.00

Proceeds of Forward Supply Contract 3760 000

Proceeds from Special Facility Construction Aecount 3770 0.00

Face Value of Refunding Bonds 3715 0.00
Premium on Refinding Bonds 3792 0.00
Discount on Refunding Bonds &892 0.0

Refunding Lease-Purchase Apreements 3748 0.00
Premium oo Refunding Leasc-Purchase Agresments 3794 0.00
Discount on Refunding Tease-Purchase Agresments £04 0.00

Payments to Refunding Eserow Agent (Function $299) 760 Q.09

Trapsfers In 3600 136,469.50

Transfers Cut 700 {136,462.50)

Total Other Financing Soartes {Uses) 0.00

SPECIAL ITEMS

0.00

EXTRAQRDINARY ITEMS

0.00

Net Chaope in Fund Balances 150.242.81

Fund Balence, July 1, 2013 2800 1,097,109.27

Adjustment to Fund Balaness 2891 0.00

Fugd Balance, June 30, 2014 2700 1,247,352.08

The penying notes to f ial are i integral part of this statement.
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DISTRICT SCHOOL BOARD OF LAFAYETTE COUNTY

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS TO THE
GOVERNMENT-WIDE STATEMENT OF ACTIVITIES

For the Fiscal Year Ended June 30, 2014

Net Change in Fund Balances - Governmental Funds
Amounts reported for governmental activities in the statement of activities are different because:

Governmental funds report capital outlays as expenditures. However, in the statement of
activities, the cost of those assets is allocated over their estimated useful lives as a depreciation

expense. This is the amount of depreciation expense in excess of capital outlays in the current period.

The statement of activities reflects only the gain/loss on the sale of assets, whereas
the governmental funds include all proceeds from these sales. Thus, the change in
net position differs from the change in fund balances by the cost of assets sold.

Revenues reported in the statement of activities that do not provide current financial
resources are not reported as revenues in the funds.

Bond proceeds provide current financial resources to governmental funds, but issuing debt
increases long-term liabilities in the statement of net position. Repayment of bond principal

is an expenditure in the governmental funds, but the repayment reduces long-term liabilities in
the statement of net position. This is the amount by which proceeds exceeded repayments in the
current period.

Expenses in the statement of activities that do not require the use of current
financial resources are not reported in the governmental funds.

Internal service funds are used by management to charge the cost of certain activities,
such as insurance, to individual fands. The net revenue of internal service
funds is reported with governmental activities.

Change in Net Position of Governmental Activities

The accompanying notes to financial statements are an integral part of this statement.
ESE 145
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150,242.81

(461,420.00)

0.00

0.00

20,000.00

(213,529.41)

.00

(504,706.60)
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DISTRICT 3CHOOL BOARD OF LAFAYETTE COLNTY
CTOMBINING STATEMENT OF NET POSITTON
MAJOR AND NONMAJOR COMPONENT UNTTS

Jume 30, 2014
Major Mafor Total Nosmujor Tatal
Acconat Componrenl Tait Companeat Vait : [
Mumber Kame Name Uit Vait
ASSETS
Current Asrets:
Lash and Cash Equivalenty 1i1o 000 e} 0.6 .00
Investments 1160 0 0 n.oy 000
Taxey Receivable, Het 130 ] 00 Ji2h1) 300
Accononts Recefvable, Net 130 1] L] T.00 0
Interest Raceivable on i¥it] 09 000 00 )]
Due from Penorer 1&D 00 [ .00 ]
| Deposits Reuer 210 00 000 .00 .00
Dhue fen Onher Agencley 220 .00 000 D0 Auill
Intemyl Balancey 1) .00 {1 L
Inventory 115 00 Au] juij 0
il Iuerms 1230 .03 [ .00 Aui]
Total Current Avsete L0 .00 .00 L0
[Moncwrrenr Arrets:
Cash wih Fiscalervice Apaus 114 At 00 Au] i)
Dther Post-Employment Benefits Anset [L11] L] .00 juij )
Section 101113, F.5. Loan Proceeds 1420 00 00 Aui] L0G
Prepadd Inmurnes Costs 1430 1] 1] 00 0
Iovestments 1450 LG .00 .00 LK)
Tow) Neacurrent Assets .60 0 03 LD |
{Capital Ametr:
| Land 1310 000 1] 0.0 0.00
Land [mprovamens - Noodepradlable 1318 000 LA} 0.00 35
Constuction in Progress b 000 < 1] 000
Im oty Ocher Than Buildings kY, ] 00 0} ooh 000
Less Armumulated Depreciation 329 L) |G 008 1]
Building and Fixed Equipment 3% 00 ) [ .00 |
Lesa Accumulaied Drpreciation 339 1] 0on 000 0 |
Futtiure, Fixhres and Equipment 34 L 181 1] 00 .00
Less mecumulaiead Depreciation 345 .00 000 000 0 |
Moo Viehicles 350 L [%1] 000 1]
Lesa Actunulated D it 355 [i,1] 00 900 0 |
| Preperty Under Capital Leage % 00 X .30 .50
Lagy Accumulated Depreciat 1578 .00 .00 .00 100
Andinisnat Marerals 1321 LK 00 .00 AL
Lty Accumulated ati 1388 00 1ii] .00 0
Compuler Soltware 1382 00 Aut] 0 e}
Loxt Acomrulated Amortization 1385 .00 L0 L0 00
Other Capital Avsets, Net of Drpeeciation 0.00 .00 0 .00 ]
Tota] Caplia] Asyety .00 LK 0.0 2]
Tota} Aveln 000 0 0.0 [7]
DEFERRED QUTFLOWS OF RESOURCES
A crurmilated Dacrexen i Fair Value of Hedgng Devivatives 198 0.00 0.0} 0.00 .00
[Net Carrying Amownt of Debd Refpding 1920 0.00 .06 0.eh 00
Totel Delerred Outflym: of Revourees 0.00 0.0 300 L2V
LIABILITIES
Current Liabilities:
Accrued Salanes a0d Benefin Fiil] .00 e} 0.00 00
Payroll Deductions and Withhaldinge ik 3] 1] 5 1]
Acconents Payable ki 000 00 .00 oo
Cash Overdratt 2N 000 i3] 000 09
Indmm Fayabls PR )] 000 000 (]
Constnuction Contracts Pavable 2140 0 0] 0400 .00
Coastroction Contracts Payabis - Retzined Pecentape N5 oo 00 0 AL
Sales Tax Pavable i) 00 ) L0 10
Dt to Fiscal Agent 1240 ¢ .00 Rii] 0G0
Asrued Interest Fayable 210 0 Au] L 1]
Depoyits Pavable 272 I Xii] .00 .00 |
Tus to (Hher Apencies 220 O 00 O I
Curend Noteg Fayahls 225¢ .00 .00 .0 04
Advince] Reveues 2410 1i,i] 0% .00 | O
Estirmated Unpald Claims - Self.fonmnee Program 27 LA Aui] .00 0
Extimated Lishility for Clalmg Adjustment iy LA} L] .00 .00
Estimited Liablity for Arbitrage Rebale 2280 00 LK 1] 00
Tota] Cuyrrant Lizkilibes ) ¥ LG [T]
Loag-Term Liahilities
FPartion Due Within One Teor:
Noles Pavable k1 .00 0% L0 000
Obligatints Under Capltal Leases E EL] e} LG 000
Rgnds Payakle par) () I O .00
Liahility for Compengaled Abvances ki) 300 35 1] Ik ]
Lease-Purthase Agresments Payablc 1340 0.00 .00 000 DL
Extinate] [ babitity for Eong-Tom Claims 2350 008 000 000 .00
Ot Pont-Em Bemefits Lisbili 2 .00 000 .00 .00 |
Estimuated PECO Advanca Bayable bk ] .00 .00 {40 .00
Otber Long-Tem Linbilifiey 2380 .00 .00 .00 Aut]
Dyenivative Istrutient, 2350 .00 .00 .00 .00
Etlmated Lintility foc Arbitrd ge Rebate 2280 00 .00 L L0G
Due within Dne Year 00 .00 .0 .0G
Fartian Dus After Onr Year:
Notes Payabla Fall 00 o 00 I
Dtligations Under Capital Laages Fa]] .00 (¢ .00 00
Brods Fayable 33 LX) .0 (G |G
Liability for Compensated Absances 333 LLi] L0 1] 00
LeavePunchase Agreements Payahle 34 .00 00 (K} o0
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DISTRICT SCHOOL BOARD OF LAFAYETTE COUNTY Exhibit D-1
NOTES TO FINANCIAL STATEMENTS Page 18 a
June 30, 2014

1. SUMMARY OF SIGNIFICANT ACCOUNT PQLICIES

Reporting Entity

The District School Board has direct responsibility for operation, control, and supervision of District schools
and is considered a primary government for financial reporting. The governing body of the School district is
the District School Board composed of five elected members. The elected Superintendent of Schools is the
executive officer of the Board. The District School Board is part of the Florida system of public education
under the general direction and control of the State Board of Education and is financially dependent on State
support. However, the Board is considered a separate financial reporting entity because it is directly responsible
for the day-to-day operations and control of District Schools within the framework of applicable State law and
State Board of Education rules. Geographic boundaries of the District correspond with those of Lafayetie
County. Pursuant to Section 237.01, Florida Statutes, the Superintendent of Schools is responsible for keeping
records and accounts of all financial transactions in the manner prescribed by the State Commissioner of
Education.

Criteria for determining if other entities are potential component units which should be reported within the
District's basic financial statements are identified and described in the Governmental Accounting Standards
Board's (GASB) Codification of Governmental Accounting and Financial Reporting Standards, Sections 2100
and 2600. The application of these criteria provides for identification of any entities for which the District
School Board is financially accountable and other organizations for which the nature and significance of their
relationship with the School Board are such that exclusion would cause the District's basic financial statements
to be misleading or incomplete. Based on these criteria, no component units are included within the reporting
entity of the District.

Basis of Presentation

Government-wide Financial Statements - Government-wide financial statements, including the statement of net
assets and statement of activities, present information about the School District as a whole.

Government—wide financial statements are prepared using the economic resources measurement focus. The
statement of activities presents a comparison between direct expenses and program revenues for each function
or program of the District’s governmental activities. Direct expenses are those that are specifically associated
with a service, program, or department and are thereby clearly identifiable to a particular function. Program
revenues include charges paid by the recipient of the goods or services offered by the program and grants and
contributions that are restricted to meeting the operational or capital requirements of a particular program.
Revenues that are not classified as program revenues are presented as general revenues, with certain exceptions.
The comparison of direct expenses with program revenues identifies the extent to which each govemmental
function or business segment is self-financing or draws from the general revenues of the District.

The effects of interfund activity have been eliminated from the government-wide financial statements, except
for the net residual amounts between governmental and business-type activities.

Accounting policies conform with generally accepted accounting principles applicable to State and local
governmental units.
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DISTRICT SCHOOL BOARD OF LAFAYETTE COUNTY Exhibit D-1
NOTES TO FINANCIAL STATEMENTS Page 18 b
June 30, 2014

Fund Finapcial Statements - Fund financial statements report detailed information about the District in the
governmental, proprietary, and fiduciary funds. The focus of governmental fund financial statements is on
major funds rather than reporting funds by type. Each major fund is reported in a separate column. Nonmajor
funds are aggregated and reported in a single column. Because the focus of governmental fund financiai
statements differs from the focus of government-wide financial statements, reconciliation is presented with each
of the govemmental fund financial statements.

The District reports the following major governmental funds:

General Fund - to account for all financial resources not required to be accounted for in another fund and for
certain revenues from the State that are legally restricted to be expended for specific current operating purposes.

Special Revenue —Other Fund — to account for certain Federal grant program resources.

Special Revenue — ARRA — to account for economic stimulus funds

Capital Projects — Local Capital Improvement Fund — to account for the financial resources generated by the
local capital improvement tax levy to be used for educational capital outlay needs.

Additionally the District reports the following fund types:

Agency Funds - to account for resources of the school internal funds, which are used to administer money,
collected at the several schools in connection with school, student athletic, class, and club activities.

Basis of Accounting

Basis of accounting refers to when revenues and expenditures are recognized in the accounts and reported in the
financial statements. Basis of accounting related to the timing of the measurements made, regardless of the
measurement focus applies.

The government-wide financial statements are prepared using the accrual basis of accounting. Revenues are
recognized when earned and expenses are recognized when a liability is incurred, regardless of the timing of the
related cash flows. Property taxes are recognized in the year for which they are levied. Revenues from grants,
entitlements, and donations are recognized in the fiscal year in which all eligibility requirements imposed by the
provider have been satisfied.

Governmental fund financial statements are prepared using the modified accrual basis of accounting. Revenues,
except for certain grant revenues, are recognized when they become measurable and available. Revenues are
considered to be available when they are collectible within the current period or soon enough thereafter to pay
liabilities of the current period. When grant terms provide that the expenditure of funds is the prime factor for
determining eligibility for Federal, State, and grant resources, revenue is recognized at the time the expenditure
is made. Under the modified accrual basis of accounting, expenditures are generally recognized when the
related fund liability is incurred. The principal exceptions to this general rule are (1) prepaid expenses are
generally not accrued; (2) interest on general long-term debt is recognized as expenditures when due; and (3)
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expenditures related to liabilities reported as general long-term debt are recognized when due. Allocations of
cost, such as depreciation, are not recognized in governmental funds.

‘When both restricted and unrestricted resources are available for use, it is the District’s policy to use restricted
resources first, then unrestricted resources as they are needed. When committed, assigned, or unassigned
resources are available for use in governmental fund financial statements, it is the District’s policy to use
committed resources first, followed by assigned resources, and then unassigned resources as they are needed.

Deposits and Investments. The District’s cash and cash equivalents are considered to be cash on hand, demand

deposits, and short-term, highly liquid investments with original maturities of three months or less. Investments
classified as cash equivalents include amounts placed with the State Board of Administration (SBA) in Florida

PRIME, formerly known as the Local Government Surplus Funds Trust Fund Investment Pool.

Cash deposits are held by banks qualified as public depositories under Florida law. All deposits are insured by
Federal depository insurance, up to specified limits, or collateralized with securities held in Florida's multiple
financial institution collateral pool as required by Chapter 280, Florida Statutes,

Investments consist of amounts placed in the SBA debt service accounts for investment of debt service moneys
and amounts placed with the SBA for participation in the Florida PRIME and Fund B Surplus Funds Trust Fund
(Fund B) investment pools created by Sections 218.405 and 218.417, Florida Statutes. These investment pools
operate under investment guidelines established by Section 215.47, Florida Statutes.

The District’s investments in Florida PRIME, which the SBA indicates is a Securities and Exchange
Commission Rule 2a7-like external investment pool, are similar to money market funds in which shares are
owned in the fund rather than the underlying investments. These investments are reported at fair value, which is
amortized cost.

The District’s investments in Fund B are accounted for as a fluctuating net asset value pool, with a fair value
factor of 1.11845939 at June 30, 2014. Fund B is not subject to participant withdrawal requests. Distributions
from Fund B, as determined by the SBA, are effected by transferring eligible cash or securities to Florida
PRIME, consistent with the pro rata allocation of pool shareholders of record at the creation date of Fund B.
One hundred percent of such distributions from Fund B are available as liquid balance within Florida PRIME.

Types and amounts of investments held at fiscal year-end are described in a subsequent note.

Inventories. Inventories consist of expendable supplies held for consumption in the course of District
operations. Inventories are stated at last invoice, which approximates the first-in, first-out basis, except that the
United States Department of Agriculture donated foods are stated at their fair value as determined at the time of
donation to the District's food service program by the Florida Department of Agriculture and Consumer
Services, Bureau of Food Distribution. The costs of inventories are recorded as expenditures when purchased
during the year and are adjusted at year-end to reflect year-end physical inventories.
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Capital Assets

Expenditures for capital assets acquired or constructed for general District purposes are reported in the
governmental fund that financed the acquisition or construction. The capital assets so acquired are reported at
cost in the government-wide statement of net assets but are not reported in the governmental fund financial
statements. Capital assets are defined by the District as those costing more than $750. Such assets are
generally valued at historical cost. Donated assets are recorded at fair value at the date of donation.

Capital assets are depreciated using the strai ght;line method over the following estimated useful lives:

Description Estimated Lives
Improvement Other than Buildings 10 - 35 Years
Buildings and Fixed Equipment 20 - 50 Years
Furniture, Fixtures and Equipment 5-15Years
Motor Vehicles 5 -10 years
Aundio Visual Materials 5 Years
Computer Software 5 Years

Current year information relative to changes in general fixed assets and depreciation is described in subsequent
notes.

Long-Term Liabilities. Long~term obligations that will be financed from resources to be received in the future
by governmental funds are reported as liabilities in the government-wide statement of net assets.

In the governmental fund financial statements, bonds and other long-term obligations are not recognized as
liabilities until due.

In the government-wide financial statements, compensated absences (i.e., paid absences for employee vacation
leave and sick leave) are accrued as liabilities to the extent that it is probable that the benefits will result in
termination payments. A liability for these amounts is reported in the governmental fund financial statements
only if it has matured, such as for occurrences of employee resignations and retirements.

Changes in long-term liabilities for the current year are reported ina subsequent note.

State Revenue Sources. Significant revenues from State sources for current operations include the Florida
Education Finance Program administered by the Florida Department of Education (Department) under the
provisions of Section 1011.62, Florida Statutes. In accordance with this law, the District determines and reports
the number of full-time equivalent (FTE) students and related data to the Department. The Department performs
certain edit checks on the reported number of the FTE and related data, and calculates the allocation of funds to
the District. The District is permitted to amend its original reporting for a period of five months following the
date of the original reporting. Such amendments may impact funding allocations for subsequent years. The
Department may also adjust subsequent fiscal period allocations based upon an audit of the District's
compliance in determining and reporting the FTE and related data. Normally, such adjustments are treated as
reductions or additions of revenue in the year when the adjustments are made.
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The State provides financial assistance to administer certain educational programs. State Board of Education
rules require that revenue earmarked for certain programs be expended only for the program for which the
money is provided, and require that the money not expended as of the close of the fiscal year be carried forward
into the following year to be expended for the same educational programs. The Department generally requires
that these educational program revenues be accounted for in the General Fund. A portion of the fund balance of
the General Fund is restricted in the governmental fund financial statements for the balance of categorical and
earmarked educational program resources.

A schedule of revenue from State sources for the current year is presented in a subsequent note.

District Property Taxes

The Board is authorized by State law to levy properfy taxes for district school operations, capital improvements,
and debt service.

Property taxes consist of ad valorem taxes on real and personal property within the District. Property taxes are
determined by the Lafayette County Property Appraiser, and property taxes are collected by the Lafayette
County Tax Collector.

Taxes become an enforceable lien on property as of January 1; tax bills are mailed in October; and taxes are
payable between November 1 of the year assessed and March 31 of the following year at discounts of up to four
percent for early payment.

Taxes become delinquent on April 1 of the year following the year of assessment. State law provides for
enforcement of collection of personal property taxes by seizure of the property to satisfy unpaid taxes and for
enforcement of collection of real property taxes by the sale of interest-bearing tax certificates to satisfy unpaid
taxes. The procedures result in the collection of essentially all taxes prior to June 30 of the year following the
year of assessment.

Property tax revenues are recognized in the government-wide financial statements when the Board adopts the
tax levy. Property tax revenues are recognized in the governmental fund financial statements when taxes are
received by the District, except that revenue is accrued for taxes collected by the Lafayette County Tax
Collector at fiscal year-end but not yet remitted to the District. Because any delinquent taxes collected after
June 30 would not be material, delinquent taxes receivable are not accrued and no delinquent fax revenue
deferral is recorded.

Millages and taxes levied for the current year are presented in a subsequent note.

Federal Revenue Sources. The District receives Federal awards for the enhancement of various educational
programs. Federal awards are generally received based on applications submitted to, and approved by, various
granting agencies. For Federal awards in which a claim to these grant proceeds is based on incurring eligible
expenditures, revenue is recognized to the extent that eligible expenditures have been incured.
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2. BUDGETARY COMPLIANCE AND ACCOUNTABILITY

Budgetary Information. The Board follows procedures established by State statutes and State Board of
Education rules in establishing budget balances for governmental funds, as described below:

>Budgets are prepared, public hearings are held, and original budgets are adopted annually for all governmental
fund types in accordance with procedures and time intervals prescribed by law and State Board of Education
rules.

> Appropriations are controlled at the object level (e.g., salaries, purchased services, and capital outlay} within
each activity (e.g., instruction, pupil personnel services, and school administration) and may be amended by
resolution at any Board meeting prior to the due date for the annual financial report.

> Budgetary information is integrated into the accounting system and, to facilitate budget control, budget
balances are encumbered when purchase orders are issued. Appropriations lapse at fiscal year-end and
encumbrances outstanding are honored from the subsequent year's appropriations.
3. INVESTMENTS

As of 6/30/14, the District has the following investments:

State Board of Administration-FL Prime(1) $31,403.86
State Board of Administration — Fund B $ 2,295.40

Debt Service Fund $ 3621.75
TOTAL ’ $37,321.01

Note: (1) This investment is reported as a cash equivalent for financial statement reporting purposes.
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4, DUE FROM OTHER AGENCIES
The nature of amounts due from other agencies is as follows:
Special Revenue Fund:
June Meal Reimbursement
Summer Meal Reimbursement
DOE-Federal Cash Advance
Total
General Fund:
Tabe Test ~ Career Source
Fuel Tax Refund
Mobile Home License Tax

TIF Grant
PreK

Total

TOTAL DUE FROM OTHER AGENCIES
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$ 5,592.77
$ 1,842.12
$ 3,839.00

$11,273.89

$ 30.00
5 1,954.60
§ 25075
$12,285.88
§ 1,983.83

$16,505.06

$27,778.95
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5. CHANGES IN CAPITAL ASSETS
Changes in capital assets are shown below:
GOVERNMENTAL ACTIVITIES

Capital Assets Not Being Depreciated:
Land
Land Improvements
Construction in Progress

Balance Additions
07-01-13

Exhibit D-1

251,838.93
97,782.15
47,253.60 189,387.01

Total Capital Assets Not Being Depreciated $396,874.68 189,387.01

Capital Assets Being Depreciated:

Improvements Other Than Building

Buildings and Fixed Equipment

Fumiture, Fixtures and Equipment

Motor Vehicles

Audio Visnal Materials and
Computer Software

902,365.21
18,827,841.63  228,090.61
1,214,074.94  67,776.50

1,170,372.71

114,994.72

Total Capital Assets Being Depreciated $22,229,649.21 295,867.11

Less Accumulated Depreciation for:
Improvements Other Than Buildings
Buildings and Fixed Equipment
Furniture, Fixtures and Equipment
Motor Vehicles
Audio Visual Materials and

Computer Software

Total Accumulated Depreciation

Total Capital Assets Being Depreciated, Net
Governmental Activities Capital Assets, Net

ESE 145

671,466.49  21,439.30
8,088,608.90 543,606.66
908,137.81  89,716.24
75591526  54,342.43

99,612.06 0,478.88

$10,523.740.52 718.583.51

Page 18h
Deletions Balance
06-30-14
251,838.93
97,782.15
236,640.61
334,422.76 251,838.93
902,365.21
19,055,932.24
115,574.35 1,166,277.09
1,170,372.71
7,766.50 107,228.22
123,340.85 22,402,175.47
692,905.79
8,632,215.56
115,574.35 882,279.70
810,257.69
7,766.50 101,324.44
123.340.85 11.118.983.18

11.705.908.69 (422.716.40)

11.283,192.29

12,102,783.37 (233,329.39)

334,422.76

11,535,031.22
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Depreciation expense was charged to functions as follows:

TFunction

GOVERNMENTAL ACTIVITIES
Pupil Transportation Services

Unallocated

Total Depreciation Expense-Governmental Activities

6. INSTALLMENT PURCHASE PAYABLE

Exhibit D-1
Page 18 1

Amount

$ 54,342.43
664,241.08

$718,583.51

Two school buses with an asset balance of $202,392 are being acquired under an installment-purchase
agreement. Future minimum installment-purchase payments and the present value of the minimum
installment-purchase payments as of June 30 are as follows:

Fiscal Year Ending June 30 Total Principal Interest
2015 69.488.53 67.443.95 2.044.58
Total Installment-Purchase Payments $ 69,488.53 $ 67,443.95 $2,044.58
The stated interest rate is 3.03%.
7. BONDS PAYABLE
Bonds payable at June 30, 2014, are as follows:
Fiscal Year Total Principal Interest
Ending ‘
June 30
State School Bonds:
2015 27,000.00 20,000.00 7,000.00
2016 26,000.00 20,000.00 6,000.00
2017-2020 112,500.00 100.000.00 12.500.00
Total State Scheol Bonds $165,500.00 $140,000.00 $25,500.00
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These bonds are issued by the State Board of Education on behalf of the District. The bonds mature serially, and
are secured by a pledge of the District’s portion of the State-assessed motor vehicle license tax. The State’s full
faith and credit is also pledged as security for these bonds. Principal and interest payments, investment of debt
service fund resources, and compliance with reserve requirements are administered by the State Board of
Education and the State Board of Administration.

8. CHANGES IN LONG-TERM LIABILITIES:

The following is a summary of changes in general long-term liabilities:

Balance Balance

Description 07-01-13 Additions Deductions 06-30-14
Bonds Payable $160,000.00 0.00 $20,000.00 $140,000.00
Compensated

Absences Payable $675,376.28 $17,756.78 0.00 $693,133.06
Other Post Employment

Benefits Payable $793,500.00 $223,300.00 $68,400.00 $048,400.00
Installment Purchases '

Pavable $132.903.47 $65.459.52 $ 67.443.95
Total $1,761,779.75 $241,056.78 $153,859.52 $1,848,977.01

Inasmuch as records kept for compensated absences relate only to hours earned, used, and available, the effective changes in
individual employee compensation rates on changes in the reported value of the liability for compensated absences cannot be
reasonably estimated. Accordingly, only the net change in compensated absences payable is shown,

9. INTERFUND RECEIVABLES, PAYABLES, AND TRANSFERS

The following is a summary of interfund receivables and payable reported in the fund financial statements:

Funds Interfund
Receivables Pavables
Major:
General $ 8,839.21
Special Revenue-Other $ 8,839.21
Total $ 8,939.21 § 8,839.21
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The following is a summary of interfund transfers reported in the fund financial statements:

Funds Interfund
TransfersIn ~ Transfers Out

Major:

General $136,469.50

Special Revenue:

Other 2.51

Capital Projects:
Capital Improvement 136,466.99
Total $136,469.50 $136,469.50

10. FUND BALANCE REPORTING

The District implemented GASB Statement No. 54, Fund Balance Reporting and Governmental Fund Types Definitions,
for the fiscal year ended June 30, 2011. The objective of the statement is to improve the usefulness and
understanding of fund balance information for users of the financial statements. The reporting standard
establishes a hierarchy for fund balance classifications and the constraints imposed on the uses of those
resources.

The District repotts its governmental fund balances in the following categories, as applicable:

Nonspendable

The net current financial resources that cannot be spent because they ate either not in spendable form or
are legally or contractually required to be maintained intact. Generally, not in spendable form means that an
item is not expected to be converted to cash. Examples of items that are not in spendable form include
inventory, prepaid amounts, long-term amounts of loans and notes receivable, and property acquired for
resale. The District classifies its amounts reported as inventoties as nonspendable.

» Restricted

The portion of fund balance on which constraints have been placed by creditors, grantors, contributors,
laws or regulations of other governments, constitutional provisions, or enabling legislation. Restricted fund
balance places the most binding level of constraint on the use of fund balance. The District classifies most
of its fund balances other than General Fund as restricted, as well as unspent State categorical and
earmarked educational funding reported in the General Fund, that are legally or otherwise restricted.

» Committed

The portion of fund balance that can only be used for specific purposes pursuant to constraints imposed
by formal action of the highest level of decision-making authority (i.e., the Board). These amounts cannot
be used for any other purpose unless the Board removes or changes the specified use by taking the same
action it employed to pteviously commit the amounts. The District did not have any committed fund
balances at June 30, 2014.
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>  Assigned

The portion of fund balance that is intended to be used for specific purposes, but is neither restricted nor
committed. Assigned amounts include those that have been set aside for a specific purpose by an authorized
govermnment body or official, but the constraint imposed does not satisfy the criteria to be classified as restricted
or committed. This category includes any remaining positive amounts, for governmental funds other than the
General Fund, not classified as nonspendable, restricted, or committed. The District also classifies amounts as
assigned that are constrained to be used for specific purposes based on actions of the Superintendent or Director
of Business and not included in other categories.

» Unassigned
The portion of fund balance that is residual classification for the General Fund. This balance represents amounts

that have not been assigned to other funds and that have not been restricted, committed, or assigned for specific
purposes.
11. SCHEDULE OF STATE REVENUE SOURCES

The District's principal source of revenues is the State, which provided about 67 percent of total revenues in
fiscal year 2013-2014. The following is a schedule of State revenue sources and amounts:

Sources Amount
Florida Education Finance Program $ 5,365,979.00
Categorical Educational Programs $ 1,307,409.29
Workforce Development $ 54,496.00
Class Size Reduction-Construction § (.00
Gross Receipts Tax (Public Education

Capital Outlay) $ 0.00
Motor Vehicle License Tax (Capital

Outlay and Debt Service) $  40,057.20
Mobile Home License Tax $ 3,613.92
Food Service Supplement $  7,281.00
Miscellaneous $ 266407.86
TOTAL $ 7,045,244.27

Accounting policies relating to certain State revenue sources are described in note 1. J.
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12. PROPERTY TAXES

The following is a summary of millages and taxes levied on the 2013 tax roll for the fiscal year 2013-2014.

Millages Taxes Levied

General Fund
Non-voted School Tax:

Required Local Effort 5.221 $ 1,292,926.00

Discretionary Local Effort .748 $ 185,234.00
Capital Projects Funds
Non-voted Tax:

Local Capital Improvement 1.500 $ 371.459.00
Total Taxes 7.469 $1,849,619.00

13. FLORIDA RETIREMENT SYSTEM

Essentially all regular employees of the District are eligible to enroll as members of the State-administered
Florida Retirement System (FRS). Provisions relating to the FRS are established by Chapters 121 and 122,
Florida Statutes; Chapter 112, Part IV, Florida Statutes; Chapter 238, Florida Statutes; and FRS Rules, Chapter
6083, Florida Administrative Code; wherein eligibility, contributions, and benefits are defined and described in
detail. The FRS is a single retirement system administered by the Department of Management Services,
Division of Retirement, and consists of two cost-sharing, multiple-employer retirement plans and other
nonintegrated programs. These include a defined-benefit pension plan (Plan), a Deferred Retirement Option
Program (DROP), and a defined-contribution plan, referred to as the FRS Investment Plan (Investment Plan).

Employees enrolled in the Plan prior to July 1, 2011, vest at six years of creditable service and employees
enrolled in the Plan on or after July 1, 2011, vest at eight years of creditable service. All vested members,
enrolled prior to July 1, 2011, are eligible for normal retirement benefits at age 62 or at any age after 30 years of
service. All members enrolled in the Plan on or after July 1, 2011, once vested, are eligible for normal
retirement benefits at age 65 or any time after 33 years of creditable service. Members of both Plans may
include up to 4 years of credit for military service toward creditable service. The Plan also includes an early
retirement provision; however, there is a benefit reduction for each year a member retires before his or her
normal retirement date. The Plan provides retirement, disability, death benefits, and anoual cost-of-living
adjustments.

DROP, subject to provisions of Section 121.091, Florida Statutes, permits employees eligible for normal
retirement under the Plan to defer receipt of monthly benefit payments while continuing employment with an
FRS employer. An employee may participate in DROP for a period not to exceed 60 months after electing to
participate, except that certain instructional personnel may participate for up to 96 months. During the period of
DROP participation, deferred monthly benefits are held in the FRS Trust Fund and accrue interest.
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As provided in Section 121.4501, Florida Statutes, eligible FRS members may elect to participate in the
Investment Plan in lieu of the FRS defined-benefit plan. District employees participating in DROP are not
eligible to participate in this program. Employer and employee contributions are defined by law, but the
ultimate benefit depends in part on the performance of investment funds. The Investment Plan is funded by
employer and employee contributions that are based on salary and membership class (Regular Class, Elected
County Officers, etc.). Contributions are directed to individual member accounts, and the individual members
allocate contributions and account balances among various approved investment choices. Employees in the
Investment Plan vest at one year of service.

The District’s liability for participation is limited to the payment of the required contribution at the rates and
frequencies established by law on future payrolls of the District. The District’s contributions including
employee contributions for the fiscal year ended June 30, 2014 was $612,899.69.

There were 18 District participants in the Investment Plan during the 2013-14 fiscal year. The District’s
contributions including employee contributions to the Investment Plan totaled $65,589.85, which was equal to
the required confribution for the 2013-14 fiscal year.

Financial statements and other supplementary information of the FRS are included in the State’s
Comprehensive Annual Financial Report, which is available from the Florida Department of Financial Services.
An annual report on the FRS, which includes its financial statements, required supplementary information,
actuarial report, and other relevant information, is available from the Florida Department of Management
Services, Division of Retirement.

14. RISK MANAGEMENT PROGRAMS

The District is exposed to various risks of loss related to torts; theft of, damage to, and destruction of assets;
errors and omissions; injuries to employees; and natural disasters. The Lafayette County District School Board
participates in a group self-insurance program administered by the Florida School Boards Association, Inc. The
District’s covered risks related to comprehensive property and liability insurance, general liability, workers’
compensation, money and securities, and employees’ fidelity and faithful performance are included in the group
program. The program is self-sustaining through member assessments (premiums) and purchases coverage
through commercial companies for claims in excess of specified amounts.

The District also participates in supplemental employee group insurance programs administered through the
North East Florida Educational Consortium (Consortium) for life, dental, vision, disability, and accidental death
and dismemberment. The Consortium is governed by a board of directors composed of the superintendents of
participating school districts. The program is self-sustaining through member assessments (premiums) and
purchases coverage through commercial companies for claims in excess of specified amounts. The Consortium
offices are located in Putnam County, and the Putnam County District School Board is the fiscal agent.
Premiums charged to the districts are based on each individual district’s claims experience, and the program
operates as an individually-funded plan by each participating district with shared administrative costs and a
pooling of plan assets for working capital. Accordingly, the District reports the District’s estimated liability for
unpaid claims. Section 1001.42(12)(k), Florida Statutes, provides the authority for the District to enter into such
risk management programs.
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Settled claims resulting from the risks described above have not exceeded commercial insurance coverage in
any of the past three fiscal years.

A liability in the amount of $13,684.00 was actuarially determined to cover estimated incurred, but not reported,
insurance claims payable at June 30, 2014.

The following schedule represents the changes in claims liability for the past three fiscal years for the District’s
self-insurance program:

Beginning-of- Current-Year Claims Balance at
Fiscal-Year Claims and Payments Fiscal
Liability Changes in Year-End
Estimates
2011-12 18,142.45 166,117.78 (168,213.76) 16,046.47
2012-13 16,046.47 152,471.11 (154,089.58) 14,428.00
2013-14 14,428.00 136,312.32 (137,056.32) 13,684.00

The District’s health and hospitalization coverage is being provided through purchased commercial insurance,
with minimumn deductibles for each line of coverage.

15. OTHER POSTEMPLOYMENT BENEFITS PLAN

Plan Description. The Other Postemployment Benefits Plan (Plan) is a single-employer defined benefit plan
administered by the District. Pursuant to the provisions of Section 112.0801, Florida Statutes, former
employees who retire from the District are eligible to participate in the District’s health and hospitalization plan
for medical, prescription drug coverage, dental, vision coverage and life insurance. The District subsidizes the
premium rates paid by retirees by allowing them to participate in the plan at reduced or blended group
(implicitly subsidized) premium rates for both active and retired employees. These rates provide an implicit
subsidy for retirees because, on a actuarial basis, their current and future claims are expected to result in higher
costs to the plan on average than those of active employees. Additionally, the district pays a portion of the cost
of healthcare benefits for certain retired former employees (explicit subsidy). Pursuant to the current
instructional and school related employee contracts, current employees who retire within the first year of
eligibility for retirement (30 years of service and/or age 62 and vested with the Florida Retirement System) and
files a Notice of Intent to Retire within the designated timelines, are eligible to receive the benefit. The benefits
provided under this defined benefit plan continue until the employees reaches 65 years of age or becomes
eligible for Medicare whichever occurs first. The Plan does not issue a stand-alone report, and is not included
in the report of a Public Employee Retirement System or another entity.

Funding Policy. Contribution requirements of the District and plan members are established and may be
amended through action from the Board. The District has not advanced-funded or established a funding
methodology for the annual Other Postemployment Benefit (OPEB) obligation, and the plan is financed on a
pay-as-you-go basis. For the 2013-14 fiscal year, 35 retirees received postemployment healthcare benefits. The
District provided required contributions of $223,300.00 toward the annual OPEB cost comprised of premium
payments made on behalf of retirees and net of retiree contributions fotaling $68,400.00.

ESE 145



DISTRICT SCHOOL BOARD OF LAFAYETTE COUNTY
NOTES TO FINANCIAL STATEMENTS

June 30, 2014

Annual OPEB Cost and Net OPEB Obligation. The district’s annual OPEB cost (expense) is calculated based

on the annual required contribution (ARC), an amount actuarially determined in accordance with parameters of
Governmental Accounting Standards Board Statement No. 45, Accounting and Financial Reporting by
Employers for Postemployment Benefits Other Than Pensions. The ARC represents a level of funding that if
paid on an ongoing basis, is projected to cover normal costs each year and amortized any unfunded actuarial
liabilities over a period not to exceed 30 years. The following table shows the District’s annual OPEB cost for
the year, the amount actually contributed to the plan, and changes in the District’s net OPEB obligation for

other post employment benefits:
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Description

Nommal Cost (service cost for one year)

Amortization of Unfunded Actuarial
Accrued Liability

Interest on Normal Cost and Amortization

Annual Required
Contribution

Interest on Net OPEB Obligation
Adjustment to Annual Required Contribution

Anmual OPERB Cost
(Expense)

Contribution Toward the OPEB Cost

Increase in Net OPEB Obligation
Net OPEB Obligation, Beginning of Year

Net OPEB Obligation, End of Year

Exhibit D-1
Page 18 P

Amount
$ 114,300

105,900
4,400

224,600
31,700
(33,000}

223,300

(68,400)

154,900
793,500

$ 948400
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The District’s annual OPEB cost, the percentage of annual OPEB costs contributed to the plan, and the net
OPEB obligation as of June 30, 2014 were as follows:

Fiscal Net OPEB Anpnual Percentage of Net OPEB
Year Obligation OPEB Cost Annnal Obligation
BOY OPEB Cost EOY
Contributed
2009-10 3 0 $347,300 35.5% $224,100
2010-11 $224,100 $363,500 37.7% $450,400
2011-12 $450,400 $275,600 38.0% $621,200
2012-13 $621,200 $287,900 40.2% $793,500
2013-14 $793,500 $223,300 30.63%  $948.400

Funded Status and Funding Progress. As of July 1, 2013, the most recent valuation date, the actuarial accrued
liability for benefits was $2,593,700 and the actuarial value of assets was $0, resulting in an unfunded actuarial
accrued liability of $2,593,700 and a funded ratio of O percent.

Actvarial valuations of an ongoing plan involve estimates of the value of reported amounts and assumptions
about the probability of occurrence of events far into the future. Examples include assumptions about future
employment and termination, mortality, and healthcare cost trends. Amounts determined regarding the funded
status of the plan and the annual required contributions of the employer are subject to continual revision as
actual results are compared with past expectations and new estimates are made about the future. The required
schedule of funding progress immediately following the notes to financial statements presents multiyear trend
information about whether the actuarial value of plan assets is increasing or decreasing over time relative to the
actuarial accrned liability for benefits.

Actuarial Methods and Assumptions. Projections of benefits for financial reporting purposes are based on the
substantive plan provisions, as understood by the employer and participating members, and include the types of
benefits provided at the time of each valuation and the historical pattern of sharing of benefit costs between the
employer and participating members. The actuarial methods and assumptions used include techniques that are
designed to reduce the effects of short-term volatility in actuarial accrued liabilities and the actuarial value of
assets, consistent with the long-term perspective of the calculations.
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16. CONSTRUCTION AND OTHER SIGNIFICANT COMMITMENTS

Encumbrances. Appropriations in governmental funds are encumbered upon issuance of purchase orders for
goods and services. Even though appropriations lapse at the end of the fiscal year, unfilled purchase orders of
the current year are carried forward and the next year’s appropriations are likewise encumbered.

The following is a schedule of encumbrances at June 30, 2014:

Major Funds
Capital
Special Projects- Nonmajor Total
Revenue- Local Capital Governmental Governmental
General  Other Improvement Funds Funds
$ 2,480.00 $2,611.00 0.00 0.00 $5,091.00

17. SUMMARY DISCLOSURE OF SIGNIFICANT CONTINGENCIES
LOSS CONTINGENCIES

The District received financial assistance from Federal and State agencies in the form of grants. The
administration of the programs generally require compliance with specified terms and conditions and is subject
to final determination by the applicable Federal and State agencies. Any disallowed claims should become 2
liability of the General Fund or other applicable funds. The questioned costs identified in an audit for the fiscal
year ended June 30, 2012, totaled $157,799,
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DISTRICT SCHOOL BOARD OF LAFAYETTE COUNTY
REQUIRED SUPPLEMENTARY INFORMATION -
SCHEDULE OF FUNDING PROGRESS
OTHER POST-EMPLOYMENT BENEFITS PLAN
June 30, 2014
Actuarial Accrued UAAL asa
Liability (AAL) Percent
Actuarial Actuarial Value Projected Unit Unfunded AAL Covered of Covered
Valuation of Assets Credit {UAAL) Funded Ratio Payrcll Payroll
Date @) (b) (b-2) (a/b) © [(b-ac]
7172009 3,990,900 3,990,900 0.00% 5,754,400 §9.40%
7112011 3,199,200 3,199,200 0.00% 5,837,400 54.80%
7172013 2,593,700 2,593,700 0.00% N/A N/A
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DISTRICT SCHOOL BOARD OF LAFAYETTE COUNTY

NOTES TO REQUIRED SUPPLEMENTARY INFORMATION
For the Fiscal Year Ended June 30, 2014

1. BUDGETARY BASIS OF ACCOUNTING

Budgets are prepared using the same modified acerual hasis as is used to account for governmental funds.

2. SCHEDULE OF FUNDING PROGRESS - OTHER POST-EMPLOYMENT BENEFITS
The last valuation was performed as of July, 1, 2011. The following items have changed for the July 1, 2013 valuation:
> The claim costs have been updated to reflect the most recent premium rates.

> The termination and retirement tzbles have becn updated to be consistent with the July, 2013 Florida Retirement System acinarial

valuation. Although the rates did not change from the prior valuation, some change in application resulted from reflecting Tier I and
Tier II respective eligibilities.

> FRS retirement eligibilities have been updated based on the Tier I (hired prior to July 1, 2011) and Tier II (hired on or after July 1,
2011) requirements.
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DISTRICT SCHOOL BOARD OF LAFAYETTE COUNTY

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL

GENERAL FUND

Far the Fiscal Year Ended Juoe 30, 2014

Variance with
Accoual Budgrled Amounts Actual Final Budget -
Number Origina Final Amounts Posidve (Nepative)

REVENUES )

Federal Direct 3100 38.717.46 38,7L7.46 0.00

Federal Through State and Local 3200 25,000.00 29,251.57 29,251.57 0.00

State Squrces 3300 6.766,317.38 6.993,978.59 6,997.606.07 3,927.48

Local Sources:

Property Taxes Levied, Tax Redemptions and Excess Fees for | 3411, 3421,

Operational Purpuscs 42 1,478,160.00 1,478,160.00 1,504,456.89 26.296.89

Property Taxes Levied, Tax Redemptions and Excess Fees for 3412, 3421,

Debt Service 3423 0.00 0.00

Property Taxes Levied, Tax Redemptions and Excess Fees for 3413, 3421,

Capital Projeets 3423 0.00 0.00

Local Sales Taxes 3418, 3419 " (.00 0.00

Charges for Service - Food Service 35X 0.00 0.00
| Impact Fees 3496 4.00 0.00

Other Local Revenue 25,000.00 106,400.87 110,585.95 4,185.08

Taotal Local Sources 3400 1,503,160.00 1,584 560.87 1,615.042.84 3048197

Tot] Revenues 8.294.477.38 £,646,508.49 2.620.917.94 34.409.45

EXPENDITURES

Chrrent:

Instruetion 5000 4,875,544.31 4.964,582.57 4.803,751.19 160,83138
Student Personnel Services 6100 298.589.98 307.370.23 304,504.9% 246524
Instructional Media Services 6200 15141342 137,790.96 127,252.60 10,538.36
Instructivn and Curriculumn Develop Serviceg 6300 150,072.00 154.405.46 151,773.59 2,626.87
Instructional Staff Training Services 6400 48,627.12 89,942.10 82.048.52 7.893.58
Instructional-Related Technology 6500 133,643.00 199,590.59 166,102.97 3358762

- Board 7100 264.673.96 276,047.81 266,140.44 $.907.37
General Administration T200 201,939,.38 233,012.38 221.992.7] L013.67
Schoal Admini i 71300 544 816.00 564,396.70 562 500.55 1,896.15
Facililies Acquisition and Construction 7410 14,525.74 18,158.44 525.00 17.633.44
Fiscal Services 7500 240,059.00 243,170.32 240,150.57 3,019.75
Food Services 7600 0.00 0.00
Centrzl Services TH 2.220,00 2,560.00 2,344.47 215.53
Student Transportation Services 7800 591,600.12 §99,280.29 585.844.00 13.436.29
Operation of Plant 7500 592275.00 598.616.71 593,652.72 4963.99
Maintenance of Plant 8100 194.031.00 312,882.20 307,821.36 5,060.84
Adminigtrative Technelogy Services 8200 105,942.00 174.879.00 170,914.61 3.964.39
Community Services 9100 2,00 0.00

Dabt Service: (Function $200)

Reti of Principal 7i0 0.00 0.00
Interest 720 Q.00 Q.00
Due and Fees 730 Q.00 400
Miscellancous 790 0.060 0.00

Capital Qutlay:

Facilities Aequisition and C i 7420 0.00 0.00
Other Capital Cuttay 9300 B AB7.96 41,112.12 36,347.02 4,765.10

Total Expenditures £,418,460.00 8.907,857.88 8.524,072.31 283,825.57

Excess (Deficiency) of R Over (Under) Expenditures (123,982.62) (261,382.39) 56,845.63 318.235.02

OTHER FINANCING SOURCES {IJSES)

Issuance of Bonds 3710 0.00 0.00
Premium on Sale of Bonds 3781 0.00 2.00
Discount oo Sale of Bonds £91 0.00 0.00

Procecds of Lease-Purchase Apreements 3750 0.00 0.00
Premium on Lease-Purchase Agreements 3793 0.00 0.00
Diseount oo Lease-Purchase Apreements 893 0.00 0.00

Loans 3720 0.0 0.00

Sale of Capital Asssts 3730 0.0 0.00

Loss Recoveries 3740 0.00 0.00

FProceeds of Forward Supply Contract 3760 0.00 000

Proceeds fom Special Facility Construction Account A7 0.00 0.00

Face Value of Refimding Bonds 3715 0.00 0.00
Premium on Refunding Bonds 3792 0.00 0.00
Discount on Refinding Honds g92 8.00 0.00

Refunding Lease-Purchase Apreements 3755 0.00 0.00
Premium on Refunding Lease-Purchzse Apreements 3794 0.00 0.00
Discount on Refunding Lease-Purchase Apreements 854 0.00 4.00

Payments to Refimding Escrow Apent (Function 5299) 760 0.00 0.00

Transfers In 3600 136,466.99 136,469.50 231

Transfers Out 9700 0.00 0.00

Total Other Financing Sources (Uses) .00 136.466.99 136,46%.50 251

SPECIAL ITEMS

0.00 0.00

EXTRACRDINARY ITEMS

0.00 0.00

Met Chaoge in Fund Balances (123.982.62) (124,522.40) 193,315.13 318,237.53

Fund Balance, July 1, 2013 2800 578,315.70 §78,315.70 578,315.70 0.00

Adjustment to Fund Balances 2891 0.00 0.00

Fund Balance, June 30, 2014 2700 454 333.08 453,393.30 771,630.83 318,237.53
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DISTRICT SCHOOL BOARD OF LAFAYETTE COUNTY

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL

RESERVED FOR FOOD SERVICE FUND, IF MAJOR !

For the Fiscal Year Ended June 30, 2014

Vanance with
Account Budgeted Amounts Actual Final Budget -
Number Original Final Amounts Positive (Megative)

REVENUES

Federal Diract 3100 0.00 0.00

Federal Through State and Local 3200 0.00 0.00

State Sources 3300 0.00 0.00

Lacal Seurces:

Property Taxes Levied, Tax Redemptions and Excess Fees for | 3411, 3421,

Operational Pumoses 3423 0.00 0.00
Property Taxes Levied, Tax Redemptions and Excess Fees for | 3412, 3421,

Dbt Service 3423 0.00 0.00
Property Taxes Levied, Tax Redemptions and Excess Fees for | 3413, 3421,

Capital Projects 3423 0.00 0.00
Local Sales Taxes 3418, 3419 0.00 0.00
Charpes for Service - Food Service 345X 0.00 0.00
Impact Fees 3486 0.00 0.00
Qther Local Revenue 0.00 0.00
Total Local Sources K Q.00 0.0 0.00 0.00

Total Revenues 0.00 0.00 0.00 0.00

EXPENDITIRES

Current:

Instruction 5000 0.00 .00
Student Personnel Services 5100 0.00 000
Instructignal Media Services 5200 0.00 0.00
Instruction and Curriculum Development Services 6300 .00 0,00
Instructional Staff Training Services 6400 0.0 0.00
Instructional-Related Technolopy £500 000 0.0
Board 10 0.00 0.00
General Administration 7200 0.00 0.00
School Administration 7300 0.00 0.00
Facilities Acquisition and Cx 7410 0.00 0.00
Fiscal Services 7500 0.00 0.00
Food Services T600 0.00 0.00
Central Services 7700 0.00 0.00
Student Transportation Services 800 0.00 0.00
Operation of Plant 7900 0.00 0.00
Maintenance of Plant B104 0.00 0.00
Administrative Technology Services £200 0.00 0.00
C ity Servicas 9100 2.00 .00
Debt Service: (Furction 9200)
Retirement of Principal 710 0.00 0.00
Iuterest 720 0.00 0.00
Dues and Fees 730 0.00 0.00
Miscellanzous 790 0.00 0.00

Capltal Quilay:

Facilities Aequisition and Construction 7420 0.00 0.00
Other Capital Qutlay 9300 0.00 0.00

Total Expenditures 0.00 0.00 0.00 .00

Excess (Deflciency} of Ravenues Over (Under) Expendltures 0.00 0.00 0.00 0.00

OTHER FINANCING SOURCES (USES)

Iesnanee of Bonds 310 0.00 2.00
Premium oo Sale of Bonds 3ral 0.00 2.00
Discount on Sale of Bonds 391 0.00 0.00

Proceeds of Lease-Purchase Agreements 3750 0.00 0.00
Premium on Lease-Purchase Agreements 3793 0.00 0.00
Discount on Lease-Purchase Agresments 893 0.00 0.00

Loans k] 0.00 0.00

Sale of Capital Assets 3730 0.00 G.00

Loss Becoveries 3740 0.00 .00

Proceeds of Forward Supply Contract 3760 0.00 0.00

Proceeds from Special Facility Construction Account 3710 0.00 0.00

Face Walue of Refunding Bonds 3715 0.00 0.00
Premivm em Refimding Bonds 3792 0.00 0.00
Discount ¢n Refimding Bonds 892 0.0 0.00

Refunding Lease-Purchase Agreemeats 3755 000 0.00
Premium on Refunding Lease-Purchass Agresments 3794 0.00 0.00
Discount on Refunding Lease-Purchase Apreements 8§04 0.00 0.00

Payments to Refunding Escrow Apent (Function 9299} 760 0.00 0.00

Trangfers In 3600 0.00 0.00

Transfers Qut 3700 0.00 0.00

Totat Other Financing Sources (Uses) 0.00 0.00 0.00 0.00

SPECIAL ITEMS

0.00 0.00

EXTRAORDINARY ITEMS

0.00 0.00

Met Change lo Fund Balances 0.00 0.00 0.00 0.00

Fund Baj July 1, 2013 2800 0.00 000

Adjustment to Fund Balances 2891 0.00 0.00

Fund Balance, June 30, 2014 2700 0.00 0.00 0.00 0.00
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DISTRICT SCHOOL BOARD OF LAFAYETTE COUNTY

SCHEDULE OF REVENUES, EXPENDNTURES AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL

MAJOR SPECIAL REVENUE - OTHER FEDERAL PROGRAMS FUND

For the Fiscal Year Ended June 30, 2014

Yariance with
Acconnt Budgeted Amounts Al Final Budget -
Nember Original Final A Positive (Negative)

REVENUES

Frderal Direct 3100 0.00 0.00

Federat Through State and Local 3200 43,297.61 797,892 79 F18,72735 (79,165.45)

State 5 3300 0.00 0.00

Local Sources:

Property Taxes Levied, Tax Redemptions and Excess Fees for | 3411, 3421,

Operational Purposes 3423 0.00 0.00
Property Taxes Levied, Tax Redemptions and Excess Fees for | 3412, 3421,

Diebt Service 3423 400 0.00
Property Taxes Levied, Tax Redemptions and Excess Fees for | 3413, 3421,

Capital Projects 3423 0.00 0.00
Local Sales Taxes 3418, 119 0.00 0.00
Charges for Service - Food Service 345X 0.00 0.00
Impact Fees 3486 0.00 0.00
Other Local Revenue 961.91 961.91 0.00
Tatal Local § 3400 0.00 %61.91 961.91 000

Total Revenues 43,297.61 798.854.70 719,689.24 {75.165.46)

EXPENDITURES

Curvent:

Instruction S0 34,020.77 362.500.54 324,055.27 38.445.27
Student Personnel Services 53100 2,887.11 138,297.53 134,183.48 4,114.05
Instructional Media Services 5200 0.00 0.00
Instruction and Curriculum Development Services 5300 3.671.31 138,997.49 127.959.16 11,038.33
Instructional Staff Training Services 5400 2,554.92 116,387.83 94.978.80 21,409.03
Instructional-Related Technology 5500 0.00 0.00
Board 7100 0.00 0.00
General Administration F200 163.50 40,730.23 38.510.02 222021
Scheol Administration 7300 0.00 0.00
Facilities Acquisition and Construction 7410 0.00 0.00
Fiscal Services 7500 0.00 0.00
Food Services TG00 0.00 0.00
Central Services 700 0.00 0.00
Student Trnsperation Services 7200 0.09 0.00
Crperation of Plant 7500 0.00 0.00
Maintenance of Plant gL00 0.00 0.00
Administrative Technology Services 8200 0.00 0.00
& ity Servicag 9100 2.00 0.00
Dbt Service: (Function 9200}
Retirement of Principal 710 0.00 0.00
Interest 720 0.00 0.00
Dres and Fees 730 0.00 0.00
Miscellaneous 190 0.00 0.00

Capital Ourlay:

Facilides Acquisition and Constructon F420 0.00 0.00
Other Capital Outlay 9300 1,938.57 0.00 1,938.57 |

Total Expenditures 43,297.61 798,852.19 719,686.73 79,165.46

Eacess (Deficiency) of Bevenues Over (Under) Expenditures 0.00 2.51 2,51 {0.00)

OTHER FINANCING SOURCES (USES)

Issuance of Bonds 3710 000 0.00
Premium on Sale of Boads 3781 0.00 0.00
Discount on Sale of Bonds 891 0.00 0.00

Proceeds of Lease-Purchase Agresments 3750 0.00 0.00
Premium on Lease-Purchase Agreements 3793 0.00 0.00
Discount on Lease-Purchase Apreements 893 0.00 0.00

Loans 3720 0.00 0.00

Sale of Capital Assets 373¢ 0.00 0.0

Loss Recoveries 3740 0.00 0.00

Proceeds of Forward Supply Contract 3760 0.00 [E01]

Proceeds from Special Facility Construction Account EYri 0.00 000

Face Value of Refonding Bonds 3715 0.00 0.00
Premmium oo Refunding Bonds 3792 0.00 0.00
Discount on Refunding Bonds £92 0.00 0.00

Refunding Lease-Purchase Agreements 3755 0.09 0.00
Premium on Refunding Lease-Purchase Agreements 3794 0.00 0.00
Discount cn Refundinp Lease-Purchase Agreements 894 0.00 0.00

Payments to Refunding Escrow Agent {Function 9395} 760 0.00 0.00

Transfers In 3600 0.00 0.00

Transfers Qut 9700 {2.51) (2.51) 0.00

Total Other Finapcing Sources {Uses) 0.00 {2.51) (Z.31) 0.00

SPECIAL ITEMS

0.00 0.00

EXTRAORDINARY [TEMS

0.00 0.00

Net Change ia Fund Balances 0.00 0,00 {0.000 (0.00)]

Fund Balance, July 1, 2013 2300 0.00 0.09

Adjustment to Fund Balances 2891 0.00 0.00

Fund Balance, Juoe 30, 2014 2700 0.00 0.00 0.001 0.00)
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DISTRICT SCHOOL BOARD OF LAFAYETTE COUNTY

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
MAJOR SPECIAL REVENUE - FEDERAL ECONOMIC STIMULUS PROGRAMS FUNDS

For the Fiscal Year Ended June 30, 2014

Exhibit E-2¢
Page 24

Variance with

Account Budgeted Amounts Actual Final Budget -
Number Original Final Amoumnts Positive (Mepative} |

REVENUES

Federal Direct 3100 0.00 0.00

Federal Through State and Local 3200 §7,388.47 171,558.41 167,145.86 {4.412.55)

State Sources 3300 .00 0.00

Local Sources:

Property Taxes Levied, Tax Redemptions and Excess Fees for | 3411, 3421,

Operational Purpases 3423 400 0.00
Property Taxes Levied, Tax Redemptions and Excess Fees for | 3412, 3421,

Debt Service 3423 0.00 0.00
Property Taxes Levied, Tex Redemptions and Excess Fees for | 3413, 3421,

Capital Projects 3423 0.00 0.00
Local Sales Taxes 3418, 3419 0.00 0.00
Charpes for Service - Food Service 345X 0.00 0.00
Impact Fees 3496 0.00 0.00
Other Local Revenue 0.00 0.00
Total Local Seurces 3400 0.00 0.00 0.00 0.00

Total Revenuas B7.388.47 171.558.41 167,145,386 {4.412.55)

EXPENDITTIRES

Current:

Instruction 5000 13,027.00 721.34 721.34 0.00
Studemt P 1 Services 6100 0.00 0.00
Instructional Media Services 6200 0.00 0.00
Instruction and Curriculum Development Services 6300 0.00 0.00
Instructional Staff Training Services 6400 21,086.15 14.492.48 10,258.50 3,633.98
Instructional-Related Technology 6500 21,140.88 91,043.13 91,001.69 41.44
Board 7100 0.00 0.00
General Admini {an 7200 4.099.08 33,646.43 3341422 232.21
School Administration 7300 4,049.86 28,684.03 28,179.31 504.72
Facilities Acquisition and Constrzetion 7410 0.00 0.00
Fiscal Services 7500 0.00 0.00
Food Services 7600 0.00 0.00
Central Servicss 7700 0.00 0.00
Student Transportation Services T30 0.00 0.09
Operation of Plant 7900 1,000.0% 0.090 0.00
Maimtenance of Plant BL0D 0.00 0.00
Administrative Technolopy Services B200 0.00 0.00
C ity Services S100 0.00 0.00

Debt Service: (Funcrign 9200
Retir of Principal 710 0.00 0.00
Interest 720 0.00 0.00
Dues and Fees 730 0.60 0.00
Miscellaneous 790 0.00 0.00

Capital Cutlay:

Facilities Acquisition and Construction 7410 0.00 0.00
Other Capital Outlay 9300 22,985.50 2,971.00 2,970.80 0.20

Total Expendliures §7.388.47 171.558.41 1567,145.86 4,412.55

Excess (Deficlency) of Revenues Over (Under) Expenditures 0.00 0.00 0.00 {0.00)

OTHER FINANCING SOURCES (USES)

Issuance of Bonds ng 0.09 0.00
Premium on Sale of Bands 3791 0.00 0.00
Discount on Sale of Bonds 891 0,00 0.00

Proceeds of Lease-Purchase Apreements 3150 0.00 0.00
Premium on Lease-Purchase Apreements 3793 0.09 0.00
Digcount oo Lease-Purchase Asreements 8§93 0.00 0.00

Loans 3720 0.00 0.00

Sale of Capital Assets 3730 0.00 0.00

Logs Recoveries 3740 0.00 0.00

Proceeds of Forward Supply Contract 3760 0.00 0.00

Proceeds from Special Facility Construction Account 3770 0.00 0.00

Face Value of Refunding Bonds 3715 0.00 0.0¢)
Premium en Refunding Bonds 3792 0.00 0.00
Digecunt oo Refimdmg Bonds 802 0.00 0.00

Refunding Lease-Purchase Agreements 3755 0.00 0.00
Premium on Befunding Lease-Purchase Apreements 3794 0.00 0.00
Discount on Refunding Lease-Purchase Agresments 894 0.00 0.00

Payments to Refunding Escrow Apent (Function 9299) 760 0.00 0.00

Trangfers In 3600 0.00 Q.00

Transfers Chat 9700 0.00 0.00

Tatal Other Financing Sources {Uses) 0.00 0.00 0.00 0.00

SPECIAL [TEMS

0.00 0.00

EXTRAQRDINARY ITEMS

0.00 0.00

Net Chanpe in Fund Balanges 0.00 0.00 0.00 {0.00)

Fund Balance, July 1, 2013 2800 0.00 0.00

Adjustment to Fund Balances 2891 0.00 0.00

Fund Balimee, June 30, 2014 2700 0.00 0.00 0.00 0.00
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DISTRICT SCHOOL BOARD OF LAFAYETTE COUNTY

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL

RESERVED FOR SPECIAL REVENUE FUND - MISCELLANEQUS, IF MAJOR

For the Fiscal Year Ecded June 30, 2014

Variance with
Account Budgeted Amounts Actual Final Budget -
Number Originial Final Amounts Positive (Nepative)

REVENUES

Frderal Direct 3140 0.00 0.00

Federal Through State and Lacal 3200 0.00 0.00

State Sources 3300 0.00 2.00

Lacal Sources:

Property Taxes Levied, Tax Redemptions and Exeess Fees for | 3411, 3421,

erational 565 3423 0.00 0.00
Property Tanes Levied, Tax Redemptions and Excess Fees for | 3412, 3421,
Dbt Service 3423 0.00 204
Property Taxes Levied, Tax Redemptions and Excess Fees for | 3413, 3421,
Capital Projects 3423 0.00 0.00
Local Sales Taxes 3418, 3419 0.00 0.00
Charpes for Service - Food Service 345X 0.00 0.00
[mpact Fees 3496 0.00 0.09
Other Local Revenne 0.00 0.90
Taotal Local Sourees 3400 0.00 0.00 0.00 .00

Total Revenues 0.00 000 .00 .00

EXPENDITURES

Current;

Instruction S0 0.00 0.00
Student P 1 Services 6100 0.00 0.00
Instructional Media Services 5200 0.00 [sAiH]
Instruction and Cwrriculum Development Services 6300 0.00 0.00
Instructional Staff Training Services 5400 0.00 0.00
Instructional-Related Technology 6500 0.00 0.00
Board 7100 0.00 0.00
General Administration 7200 0.00 0.00
School Administration 7300 0.00 0.00
Facilities Acquisition and Construction 7410 0.00 0.00
Fiscal Services 7500 0.00 .00
Food Services T600 0.00 0.00
Central Services 7700 0.00 0.00
Student Transportation Services 7300 0.00 0.00
Cperation of Plant 7500 0,00 0.00
Maintenance of Flant 8100 0.00 0.00
Adminisirative Technology Services 8200 4,00 0.00
Communi& Services G106 0.00 £.00
Debt Service; (Function 3200)
Retirement of Principal 710 0.00 0.00
Inierest 720 0.00 0.00
Dhues and Fees 730 0.09 0.00
Miscell us 74 0.00 0.00

Capital Quilay:

Facilities Acquisition and Construction 7420 0.00 0.00
Other Capital Quilay 9300 0.00 0.00

Total Expendltures {.00 0.00 0.00 0.00

Excess (Deficlency) of Revenues Over {(Under) Expenditures (.00 0.00 0.00 0.00

OTHER FINANCING SOURCES (USES)

Issuance of Bonds 3710 £.00 0.00
Premium oo Sale of Bonds 3791 000 0.00
Disconmt on Sale of Bonds 891 0.00 400

Proceeds of Lease-Purchase Agreements 3750 0.00 0.00
Premium on Lease-Purchase Agreements 73 0.00 0.00
Discount on Lease-Purchase Agreements 893 0.00 0.00

Loans 3720 0.00 0.00

Sale of Capital Assets 3730 0.00 0.00

Loss Recoverieg 3740 0.00 0.00

Proceeds of Forward Supply Contract 3760 0.00 0.00

Proceeds from Special Facility Construction Account 3710 0.00 0.00

Eace Vahie of Refunding Bonds 3718 0.00 0.00
Premium ou Refunding Bonds 3792 0.00 0.00
Discount on Refunding Bonds £92 0.00 0.00

Refunding Lease-Purchase Agreements 3755 0.00 £.00
Premium on Refimdiog Lease-Purchase A ents 379 0.00 0.00
Discoumt on Refundiné Lease-Purchase Ag:ﬂmts 894 0.00 0.00

Payments to Refunding Eserow Agent (Function 3299%) 780 0.09 0.00

Transfers In 3600 0.00 0.00

Transfers Out 9700 0.00 0.00

Total Other Fluancing Sources (Uses) 0.00 D00 0.00 0.00

SPECIAL ITEMS

0.00 0.00

EXTRAQRDINARY ITEMS

.00 0.00

Net Chaoge in Fund Balances 0.00 0.00 0.00 D.00

Fund Balace, July 1, 2013 2800 0.00 000

Adjusiment to Fund Balaners 2891 0.00 0.00

Fund Balance, hune 30, 2014 2700 0.00 .00 0.00 0.00
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DISTRICT SCHOOL BOARD OF LAFAYETTE COUNTY

STATEMENT OF REVENUES, EXPENDITURES AND Exhibit ¥-1
CHANGES IN FUND BALANCE - GENERAL FUND DOE Page |
For the Fiscal Year Ended June 30, 2014 Fund 100
REVENUES Account
. Number
Federal Dirvect:
Federal Impact, Current Operations 3121
Reserve Officers Training Corps (ROTC) 3191
Pell Grants 3162
Miscellaneous Federal Direct 3199 38,717.46
Total Federal Direct 3100 38,717.46
Federal Through State and Local:
Medicald 3202 27,751.57
National Forest Funds 3255
Federal Through Local 3280
Miscellaneous Federal Through State 3208 1,500.00
Total Federal Through State and Local 3200 29,251.57
State:
Florida Education Finance Program (FEFF) 3310 5,365,979.00
Waorkforee Development 3315 54,496.00
Warkforee Development Capitalization Incentive Grant 3316
Weorkforee Education Performance Incentive 3317
Adults with Disabilitics 3318
CO&DS Withheld for Administrative Expenditure 3323 607.38
Categoricals:
Distriet Discretionaty Lottery Funds 3344 10,753.00
Class Size Reduction Operating Funds 3335 1,226,113.00
Florida School Recognition Funds 3361
Excellent Teaching Program 3363
Voluntary Prekindergarten Program 3371 60,935.91
Preschool Projects 3372
Reading Programs 3373
Full-Service Schools Program 3378
Other State:
Diagnostic and Learning Resources Centers 3335
Racing Commission Funds 3341 210,150.00
State Forest Funds 3342
State License Tax 3343 3,613.92
Other Miscellaneous State Revenues 3399 56,257.86
Tatal State 3300 6,997,906.07
Local:
District Schonl Taxes 3411 1,504,456,.3%
Tax Redemptions 3421
Payment in Lieu of Taxes 3422
Excess Fees 3423
Tuition 3424
Rent 3425
Interest on Investments 3431 1,388.72
{ain on Sale of Investments 3432
Net Increase (Dscrease) in Fair Value of Investments 3433
Gifts, Grants and Bequests 3440
Adult General Education Course Fees 3461 885.60
Postsecondary Vocational Course Fees 3462
Continuing Werkforce Education Course Fees 3463
Capital Improvement Fees 3464
Postsecondary Lab Fees 3465
Lifelong Leamning Fees 3466
General Education Development (GED) Testing Fees 3467 1,094.75
Financial Aid Fees 3468
Other Student Fees 3469 55.00
Preschoo! Program Fees 34N
Prekinderparten Early Intervention Fees 3472 20,558.58
School-Age Child Care Fees 3473
Oither Schools, Courses and Classes Fees 3479
Miscellaneous Local:
Bus Fees 3491
Transportation Services Rendered for Scheol Activities 3492 230.00
Sale of Junk 3493
Receipt of Federal Indirect Cost Rate 3494 40,464.95
Other Miscellaneous Local Sources 3493 28,206.31
Impact Fees 3496
Refunds of Prior Year's Expenditures 3497 16,135.30
Collections for Lost, Damaged and Sold Textbooks 3498 666.65
Receipt of Food Service Indirect Costs 3499
Total Local 3400 1,615,042.84
Total Revenues 3000 8,680,917.94
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DISTRICT 5CHOOL BOARD OF LAFAYETTE COUNTY Exhibit KL

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - GENERAL FUND (Cantloued) DOE Page 2

For the Fiscal Year Ended June 30, 2014 Fund 100
Account 100 200 303 400 500 § T

EXPENDITURES Namber ] Employee Purchased Eoergy Materials Capital Totals

Salarjes Benefits Servioes Services and Supplies Cutlay Other

n._.m“““nmqu 5000 3,560,671.92 942 575.08 6550445 138.072.47 3.070.08 £9,550.21 4,801.751.19

Smdent Personnel Services 5100 192,542.89 52,887.65 5458137 4,662.18 2100 304,504.99

Inshructional Media Services v £9,643.51 27.253.50 430,51 2.669.13 6.138.30 111535 127.252.60

8300 121326.10 2509002 2,580.93 £01.36 1.580.18 151,778.5%

6400 62.861.35 14.542.77 2,601.24 1.643.16 #2.048.52

4500 70,882.32 27.113.38 23 851.91 1,745.2¢ 36.845.95 5,659.20 16610297

7100 145,746.00 67,714.65 35.754.33 635.51 16.289.54% 266,140.44

200 142.036.00 3470075 15230.06 32611 103.38 9,354.40 231.592.71

7300 424,336 58 115,585.92 2.634.40 14, 100.21 2838.44 $62.500.55

7410 325.00 525.00

7500 186.208.26 43 52566 3.762.61 1.B36.62 2.407.42 240.150.57

7600 0.00

1700 SR4.25 4022 1,720.00 2,344.47

7800 289.638.66 129.879.79 40.5978.03 92,863.29 24,398.80 8.085.43 535,344.00

3000 142.338,54 54,880,358 J4B.383.30 222487.67 13,473.91 4,982.95 593,652.72

2100 172.822.94 55,828.69 31.912.20 1,348.37 37.388.16 369.00 150.00 307,821.35

3200 74.568.00 1751311 61,115.47 1,703.37 16.003.66 170,214.61

9100 000

i \\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\I\\\\\\\\\\ 0

OuerCaps Outy 9300 \§\ \ \\\\\ \ \\\\\ \\\ \ \\ \\\\ Ess \\ 77777 3634792

0.0

0 \\\\ \\\\\ \\\\\\\ \\\ \\\\\ \\\\\ 000

1.629.843.55 245.675.1% 142 68138 3,624.072.31

70 7 7 2 A A 4 A ) 56.845.63




DISTRICT SCHOOL BOARD OF LAFAYETTE COUNTY

STATEMENT OF REVENUES, EXPENDITURES AND Exhibit K-1
CHANGES IN FUND BALANCE - GENERAL FUND (Continued) DOE Page 3
Tor the Fiscal Year Ended June 30, 2014 Fund 100
OTHER FINANCING SOURCES (USES) Account
and CHANGES IN FUND BALANCES Number
Lopans 3720
Sale of Capital Asseis 3730
Loss Recoveries 3740
Transfers In:
From Debt Service Funds 3620
From Capital Projects Funds 3630 136,466.99
From Special Revenue Funds 3640 2.51
From Permanent Funds 3660
From Internal Service Funds 3670
From Enterprise Funds 3690
Total Transfers In 3600 136,469.50
Transfers Out: (Function 9700}
To Debt Service Funds 920
To Capital Projects Funds 930
To Special Revenne Funds 940
To Permanent Funds 960
‘To Internal Service Funds 97¢
To Enterprise Funds 990
Total Transfers Qut 9700 .00
Total Other Financing Sources (Uses) 136,469.50
Net Change In Fund Balance 193,315.13
Fund Balance, July 1, 2013 2800 578,315.70
Adjustments to Fund Balance 2891
Ending Fund Balance:
Noenspendable Fund Balance 2710 11,326.96
Restricted Fund Balance 2720 182,940,11
Committed Fund Balance 2730
Assigned Fund Balance 2740 148.234.48
Unassigned Fund Balance 2750 429,129.28
Fund Balance, June 30, 2014 2700 771,630.83
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DISTRICT SCHOOL BOARD OT LAFAYETTE COUNTY
STATEMENT OF REVENUES, EXPENIMTURES AND

CHANGES IN FUND BALANCE - SPECIAL REVENUE Exhibit K-2
FUNDS - FOOD SERVICES DOE Page 4
For the Fiscal Year Ended June 30, 2014 Fund 419
REVENUES Account
Number
Federal Through State and Local:
School Lunch Reimbursement 3261 272,167.86
School Breakfast Reimbursement 3262 76,043.61
Afterschool Snack Reimbursement 3263
Child Care Food Program 3264
USDA Donated Commedities 3263 22,248.76
Cash in Lieu of Donated Foods 3266
Summer Foed Service Program 3267 4,551.12
Fresh Fruit and Vegetable Program 3268
Other Food Services 3269 N
Federal Through Local 3280
Miscellaneons Federal Through State 3295
Total Pederal Through State and Local 32060 375,011,335
State:
Schoel Brealdast Supplement 3337 3,187.00
School Lunch Supplement 3338 4,094.00
Other Miscellaneous State Revenues 3399
Total State 3300 7,281.00
Loca:
Interest on Investments 3431 2533
Gain on Sale of Invesiments 3432
Net Increase {Decrease) in Fair Value of Investments 3433
Gifis, Grants and Bequests 3440
Student Lunches 3451 38.884.00
Student Breekfasts 3452 3.483.20
Adult Brealdasts/Lunches 3453 6,519.35
Student and Adult a la Carte Fees 31454 2,624.11
Student Snacks 3455
COther Food Sales 3456 1,200.35
Other Miscellaneous Local Sources 3495 250.00
Refunds of Prior Year's Expenditures 3497
Total Local 3400 52,986.43
Total Revenues 3000 435,278.78
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DISTRICT SCHOOL BOARD OF LAFAYETTE COUNTY
STATEMENT OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCE - SPECIAL REVENUE Exhibit K-2
FUNDS - FOOD SERVICES (Continued) DOE Page 5
For the Fiscal Year Ended June 30, 2014 Fund 410
EXPENDITURES (Function 7600/9300) ;::E::
Salaries 100 178,914.09
Employee Benefits 200 64,720.54
Purchased Services 300 4,248.42
Enerpy Services 4430
Materials and Supplias 500 186,976.95
Capital Qutlay 600 345.00
QOther 700 9,040.23
Other Capital Qutlay {Function 5300) 600 1,800.10
Total Expenditures 446,045.33
Excess {Deficiency) of Revenues Over Expenditures (10,766.55)
OTHER FINANCING SOURCES (USES)
and CHANGES IN FUND BALANCES

Loans 3720
Sale of Capital Assets 373D
Loss Recoveries 3740
Transfers In:

From General Fund 3610

From Debt Service Funds 3620

From Capital Projects Funds 3630

Interfund 3650

From Permanent Funds 3660

From Intemal Service Funds 3670

From Enterprise Funds 369G

Total Transfers In 3600 0,00
Transfers Ouil: (Function 9700)

To Genera! Fund 910

To Debt Service Funds 920

To Capital Projects Funds 930

Interfund 950

To Permanent Funds 960

To Internal Service Funds 970

To Enterprise Funds 990

Total Transfers Cut 9700 0.00
Total Other Financing Sources (Uses) 0.0¢
Net Change In Fund Balance {10,766.55)
Fund Balance, July 1, 2013 2800 24,145.12
Adjustments to Fund Balance 2891
Ending Fund Balance:

Nonspendable Fund Balance 2710 2,920.71

Restricted Fund Balance 2720 10,457.86

Comrmitted Fund Balance 2730

Assigned Fund Balance 2740

Enassigned Fund Balance 2750

Fund Balance, June 30, 2014 2700 13,378.57
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DISTRICT SCHOOL BOARD OF LAFAYETTE COUNTY
STATEMENT OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCE - SPECIAL REVENUE Exhibit K-3
FUNDS - OTHER FEDERAL PROGRAMS DOE Page 6
For the Fiscal Year Ended June 30, 2014 Fund 420
RaveNuEs o

Federal Direct:

Workforce Investment Act 3170

Community Action Programs 3180

Reserve Officers Training Corps (ROTC) 3191

Miscellaneous Federal Direct 3199

Total Federal Direct 3100 0.00
Federal Through State and Local;

Vocational Education Acts a0 27.061.27

Medicaid 3202

Workforce Investment Act 3220

Teacher and Principal Training and Recruiting, Title [T, Part A 3225 39.554.51

Math and Science Partnerships, Title I1, Part B 3226

Drug-Free Schools 3227

Individuals with Disabilities Education Act IDEA) 3230 256,132.86

Elementary and Secondary Education Act, Title [ 3240 307.640.91

Adult General Education 3251 44,731,060

Vocational Rehabilitation 3253

Federal Through Local 3280

Emergency Immigrant Education Program 3293

Miscellaneous Federal Through State 3290 43,606.78

Total Federal Through State and Local 3200 718,727.33
State:

Other Miscellanecus State Revenues 3399

Total State 3300 0.00
Local:

Interest on Investments 3431 2.51

Gain on Sale of Investments 3432

Net Increase (Decrease) in Fair Value of Investments 3433

Gifts, Grants and Bequests 3440

Adult General Education Course Fees 3461 959.40

Sale of Junk 3493

Other Miscellaneous Local Sources 3495

Refunds of Prior Year's Expenditures 3497

Total Local 3400 96191
Tatal Revenues 3000 719,689.24
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COMBINING STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - SPECIAL REVENUE FUNDS

FEDERAL ECONOMIC STIMULUS FROGRAMS Exhibit K4
For the Fiscal Year Ended June 30, 2014 DOE Page 8
Targeted ARRA Other ARRA ARRA
REVENUES Agcount Stimulus Funds Stimulus Grants Race to the Top Tolals
Number 432 433 434
Federal Direct:
Workforce Investment Act 3170 . % 000
Community Action Programs 3180 §§ 0.00
Reserve Officers Training Corps (ROTC) 3191 §§ 0.00
Miscelianeous Federal Direct 3199 §§ 0.00
Tota) Federal Direct: 3100 8.00 .00 X 0.00
Federal Through State;
Vocational Education Acts 3201 0.00
Race to the Top 3214 167,145.86 167,145.86
Individuals with Disabilities Education Act (IDEA)Y 3230 0.00
Elementzry and Secopdary Education Act, Title I 3240 0,00
Adult Genersl Education 3251 .00
Other Food Servives 326% 0.00
Miscellaneons Federal Through State 3209 0.00
Total Federal Through State 3200 0.00 0.00 167,145.86 167,145.86
Staie:
Other Miscellaneous State Revenues 1ne 0.00
Tota! State 3300 0.00 0.00 0.00 000
Local:
Interest on Investment 3431 0.00
Gain on Sale of Investments 3432 0.00
Net Increase (Decreage} in Fair Value of Investments 3433 0.00
Gifis, Grants and Beguests 3440 0.00
Other Miscellaneous Local Seurces 3495 0.00
Refinds of Prior Year's Expenditures 3497 0.00
Tatal Local 3400 .00 0.00 0.00 0.00
Total Revenues 3000 0.00 0.00 167,145.86 167,145.86
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DISTRICT SCRON. BOARD OF LAFAYETTT COUNTY Extati Kb
COMBINING STATEMENT OF REVENULS, EXFENDITURLS AND CHANGES IN FUND JALANCE - SPECIAL REVENTE FUNDS - OTHER ARTA STIMULUS CRANTS (Cantianed) D05 Fagn 10
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AND CHANGES DM FUND RALANCE - SPECTAL REVENTE FUNDS - ARRA RACE TO TUE TOP {Contimued)
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STATEMENT OF REVENUES, EXPENDITURES AND CILANGES IN FUND BALANCE - SPECIAL REVENUE FUNDS - MISCELLANEDUS DOE Fage 12
For the Fisea Year Fnded Jume 33, 2014 Fuad 480
Accoumt
REVENLES Homber
| Federnf Thrvggh Staie and Local:
Federa) Throweh Local 3230
Teaal Fedens] Through State and Local 3200 [T
Local,
Tnteratt on 34
Gain on Sale of 34
Net Increase (Degease) in Fair Vahe of )
it Grans s Brouein i
Orber Miscel Local Sources M08
Toul Loal ] G40
Total 3000 LL]
107 T 300 T o)
EXPENDITURES i Erghoyee Purchased Frergy Macas nﬂ..w.._ = Touls
umber Saluriex Benefia Services Sevica wnd Supplien Cunlw Other
Curreniz
_ 2000 .00
Studem Personned Services 6100 0.0
Irutroctional Media Services [T 0.0
Trutrction and Camialam Devebopmen: Eervices 6300 0.0
Ingiryctinal Bl Traimag Serviees S0 000
Ingtrucrioeal Belyted 1 5500 00
Board T 0
Generg Adeimmation Ti00 o0
Schusl Adminisaion 7300 20
Facilites Acquigion and Constwuedon 7410 D00
Fiseal Services 7500 000
Gentral Bervices 00 D00
|__Shdent Trany Servioes T o
Operadan of Plant T .1
B0 1iid
__Ba00 L0
Community Servives o100 o
Capiial Gutlay: ]
Facifitiey Acxutsbtion and Ci 7420 o0
Other Caplat Oty 5300 00
[Totat Expenditares 000 000 0,00 .00 000 [ 0.9 0.09
0,0,
OTEER FINANCING SOURCES {USE5)
aud CHANGES [N FUND BALANCES
_g Recowerien 3D
Trangfers fn:
Feom Geners! Fund 12
From Debt Service Fands 3620
From Cagial Projocts Fands 3630
Tnterfiond
Erean Permanent Funds 2650
From tnterna) Strvles Fory, 1670
From Enfeypriss Fards 2460
Toul Trasfer In 50 0.0%
Trantfers Our {Flmnction 5700
To General Fund e
[ To Dot Serviee Fumds 520
o Capltal Proiect Funds 930
herfind 950
‘s Parmancd Funds [7=1]
"o Inzemal Servicr Fands [
To Exterina Punds 50
Total Trmafers Out 9700 00
[Totud Dtbrr Fluanciog Saurces 0
o.0¢
600
A o 16 Furngl Balance 7851
‘Ending Find Ralance:
Manpenduble Fund Balasos mp
Restrietest Fund Balance 720
Comumitted Fund Balace 1730
Assigned Fund Balunce 1740
Unsssigred Furd Habiwee 3750
Fund Batance, Jyme 36, 2014 7700 00
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COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUIND BALANCES - CAPITAL FROJECTS FUNDS

For the Fiseal Year Ended hme 30, 20t4

Exhitil K-7
DOE Page 14

REVENUES Account | Cagite] Qutlay Bond bwua i Seveloa 1010114 ¢ M 115, ?.E..om}_o.aon Trsmriet %E.ti Irngrovement Section Viged Capital O..vﬁ,n-u._ﬂ ARRA Pronamat Shumilng Totaly
HNomber {COBD Bpecial Act Baads E.5., Loans Capitad Outley (PECO) Booda Dbt Sarvice Frogram 1910.212), F.5. Loprovemen Frojects Capetal Frojects
19 310 30 Ha s £l Ao M 30 Rit]
Federal
Miseeitancons Federal Direct % 0.00
Miseedlaneous Federal Threugh Seate EriL) .00
| State:
CO&DS Distritneted 121 1237768 1237758
Interest oo Uodistributed CO&DS s 171.38 171.38
Raring Commiption Foads 41 .00
Public Febueation Capital Outl :COJ pAL]] 0.0
Claronoma Firet Program 3182 0.0
iatri jfi pL] .00
SMART Schoals Smaf| Bounry Assleiance Progrem 1338 a,00
Class Sive Rechietion itel Chat! Mg 0.00
Churter $choo! Capital Outley Fusding ngy 200
Dnber Migerllaneniy Stars Revenues 1398 a.00
Todal State Sources 3300 200 0.0 000 0.00 D.00 1254906 0.00 0.04 0.00 0.00 12,545.06
Local:
Dgrier Local Capéenl Tonpravamens Tax M1 378, 1d2.04 37814204
County Local Sales Tax hCH ] 0.00
School District Local Sule Tax Mg Q.00
Tat Redemptiony hiH] 0.080
Payment in Licu of Taxes por 0.0¢
Extess Feoi 3413 Q.00
Interest on Investments M1 535 AE7 11 &1.46 333152
Ciain on Sale of lovextments 32 0.0
et Inereags 1n Falr Value ol lnvegmenty 333 0.00
Gifts, Grants and Bequests ddag 0.0¢
Onher Miscellansoos Loca Sourtes 398 0,00
Impact Fasy 96 0.00
Total Local Sourees 200 000 4.0 000 D.0o D.0D 5535 37860915 D00 6146 0.00 375, 725.98
Total Reveanen 3000 000 0.00 0.00 D0.00 .00 1250441 376,600, 13 0.00 Bl 0.00 391,375.02
EXPENDITURES
(Capital Outlay (Functinn 7400}
Litrury Bovla E1D 0.00
[:¥1] Q.00
630 0.00
Fusrnirure, Fixtures and Bulpesens 40 26,658.58 26,658.58
Mtor Wehicles {lncluding Buyerd 530 .00
Land 65D 0.0
Inprorvarienis Orber Than Budldings 570 0.00
Remodeling and Renovations 10 185 57,01 189,387.01
550 0.00
il (] &5 45953 63 435 5%
20 402308 4,039.41
30 0.00
150 0.00
000 0.00 000 0.00 0.00 000 |50, 12 0.00 [ide] .00 285534.02
000 0.0¢ [ Eii) 2,60 0.00 12 604.41 4307501 D.00 148 0.00 105,740.90




DISTRICT SCRODL BOARD OF LAFAYETTE COUNTY

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CEANGES [N FUND BALANCES - CAPITAL PROJECTS FUNDS (Coatinurd) Eahibit K-7
For the Fiseal Year Ended hene 30, 304 DOE Page 15
Hoavated Cap,
DTHER FINANCING SOURCES (ISES) Aceount [Crpita] Qutlny Boad loues Seetica 911,14/ 1011.15, Fublic Edueatica District Capaind Ouzlay 40 Fmprovement Section. Vated Capital Creher Coplial ARRA Econorac Stmudus Tatats
and CHANGES [N FUUND BALANCE Muziber [CORT) Special Act Boads F.5, Loas Capitad Dutley (FECQ} Bondy Dl Seviee Propram IHLTKILFS Impeayerient Project. Capial Progeem
) 11] 12 Ay pill kL] 30 370 380 s 398
g 0,00
4 2.00
851 .00
A0 0.00
3793 0,00
B33 400
37120 o0
3130 0.00
M0 [IRLH]
3760 000
3T (i)
3600 IL]
From Debit Service Funds i 7) 000
From Speeial Revenue Fimds IS0 000
Inigrfund 3650 ]
From Permioment Funds isbn .00
From Inieraal Service Fundy 30 L]
From Enterprise Funds 469G i3]
Tatsl Transfers In 3600 0.00 £.00 0.00 .00 000 000 i3] D.00 ang 0.00 200
Trangfers Oul: (Fuscton $700)
To General Fund S0 {136 45605
Ta Db Service Funds 220
To Special Revenus Funds fract)
Interfimd 550
To Permmen: Funds b
To Internal Seyvice Funds 1]
TFo Enterprize Funds 50
Total Toamafers Oul 5700 .00 00 00 2,00 0.00 0.00 000 Do .00
Talal Other Floangdng Sonrea {Un 000 0.00 000 0.0 000 0.o0 0.00 o.e0 D00
i 151 i114] 0.0¢ .00 12,604.41 R Dy G146 £00
2000 36,504.71 A,733.59 4285372
Adfuerments to Fuad Ralotey 2801
Endimy Fund Balanea:
Monspendsble Fund Balmor Fil] .03
Restricted Fund Balanes 2720 49,405.12 366351683 A292018 438 730.53
Committed Fund Bulance FeEl) 000
Audigned Fund Balsce 2740 3]
Unassigned Fund Balance 150 31
Fund Ralancs, hme 3, 3014 2300 2.00 0.00 0.00 £.00 il ri) 4340912 366 310163 0.00 4252018 a0 A58, 708
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STATEMENT OF REVENTES, EXPENDITURES AND CEHANGES [N FUND BALANCE - PERMANENT FUND DOE Page 16
For the Fiszal Year Ended e 30, 2014 Fund 000

Accaunt
Mumber
3
3200
3309
3400
3000 0.00
y— 100 208 300 400 300 500 100
EXPENDITURES Nezber Emplayes Purchased Encrigy Materials Capital Toiala
Salariey Benefils Sorviees Serviees xod Supelisy Outhey Ouber
3000 .00
S100 .00
5200 01
4300 A]
Iactructicoal Staff Trainlag Seviest 400 DD
Instrueticnal-Related Technology A500 03
Bowrd 00 00
Goeral Administrarion 200 D0
7300 Ihi]
F4L0 il
3500 25
i) 0.0¢
Thi0 L)
T30 00
oo 0.00
Fistd .00
100 0.00
J410 0.00
2300 0.00
Debt Zervice: {Funcrion G200
Redemptlon of Brin; e 0D
LT I
! 0,00 0.00 0.00+ 000 0.00 0.00 0.00 .00 |
000 |
OTHER FIRANCING SQURCES (USES)
and CHANGES [N FUND BALANCES
il 3730
Lots Recovities 3740
Trangfers fn:
From CGeneral Fund 3610
Froen Dbt Service Fonds 340
From Capital Projects Fonds 3630
Erom Specis] Revenus Fundg 3640
From [nterosl Service Funds 3670
From Esterprizs Funds 590
Tota! Trenafers [z 1500 0.00
Frangfers Out: (Funcrion 97000
To Qenerad Fund E1L
To Dbt Service Funds [
To Capital Projects Funcs 533
|__To Special Revenie Fundy 40
| To Inieroa! Servics Funds 470
To Entorise Funds 590
9700 000
0.00
0.00
2300
[ Adjusmests bo Fund Balanee a0l
| Erating Fland Balince:
Narspendable Fand Balance 2110
Raztricted Fund Balisce 2130
Commitied Fuod Balancs 2730
Assignod Fund Balance 1740
Unasigned Fune Balaner 40
[ Fud Balsnce, June 30, 2012 700 IR
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COMBINING STATEMENT QF REVENUES, EXPENSES AND CHANGES IN FUND NET POSITION - ENTERFRISE FUNDS

Exthibit K-%

For the Fiscal Year Ended June 30, 2014 DOE Page 17
Selll N SaIf. N 1T N SelEL
OPERATING REVENUES e Consortium Comortium Consortuz Consartivm ARRA -C Other Enlerprise Frograms| Orber Enterprise “Totals
a1 2 plk] 214 b H 53 922
Charpes for Services 481 00
Charges for Sales 432 00
Fremium Revesue 484 LK)
Other ting Revenuca 489 .00
Total Operating Revenzes 0.00 0.00 0.00 0.00 2.00 0.0 0.00 Iii]
OPERATING EXPENSES (Funcilon 5900}
Salaries 18} .00
Employes Benefits 2 LK
Purchaced Services k] X
Energy Servisey A00 0
i 00 00
800 000
700 [E1]
780 000
.00 0.00 0.00 0.00 0.00 0.00 0.00 .00
0.00 0,00 09.00 0,00 0.00 0.00 0.00 .00
3431 00
3432 .00
433 00
440 00
3405 .00
740 00
150 L0
20 00
150 00
Bl AL1)
0.00 0.00 0.00 000 0.0 0.00 0.00 ALl
0.00 .00 0,00 0.00 0.00 0.00 £.00 -0
TRANSFERS acd
CHANGES IN NET POSITION
Transfers In;
From General Fund 3610 00
From Dbt Service Fupds 3620 0%
1630 .00
From Sperigl Revesue Funds 1640 .00
Inletfirnd 3650 (]
From Permancat Funds 3660 L0
From lpisroal Service Funds 3670 L0
Total Transfers [n 3600 0.00 0.00 £.00 0.00 050 0.00 0.00 1]
Transfers Gntr (Function 37003
To Generst Fund 910 L (H)
920 .00
830 L0
540 L0
950 ()
To Permancrt Funds DEQ L0}
To Inletnal Service Funds [T 00
Tatal Transfs Ot 9300 0.00 000 0.00 0.00 0.00 0.00 000 D00
Chaoge in Net Poaltion 0.00 0.0 0.0 0.00 Lo 0.00 0.00 £.00
Net Position, July {, 2013 2880 0G
Adjustments to Net Position 2Re6 .00
Net Position. June 30, 2014 2730 L0
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COMBINING STATEMENT OF REVENUES, EXPERSES ANT CHANGES IN FUND NET POSITION - INTERNAL SERVICE FUNDS

For the Fiscal Yeer Ended June 30, 2014 DOE Page 18
Aceount Consoriiom Onber Internal
OPERATING REVENUES Number Self- Belf- Selt- Selfl. Bell [nsurance Programs Service Tolals
Tl T i k] T4 it 73 1
i 481 0.00
452 0,00
i) .00
Onber Opecating Rovenues 489 0.00
Total Opezatiog Reveaues 0.0 D00 (.00 0.00 0.0} 0.0 0.00 0.00
QPERATING EXPENSES (Functivn 5900}
Salarics 100 00
Employes Benefits 200 D0
Purchased Services kL] .00
Encrgy Services 400 1]
i S0 L0
&G0 0.00
700 0.0
730 [i%1,]
0.00 0.00 0.0 000 0.00 0.03 0.00 000
(Cperating locome (Loss) 0.08 D00 000 0.00 0.0 .00 0.00 000
NONOFPERATING REVENUES (EXFENSES)
Interest on Investmests 4 00
Guin gn Sale of Investments 4 Iii)
4 L0
Gifts, Granis ard Bemueits 44 An
Crther Miscellaneous Local Sourses 495 0
Loss Recovericy 140 L0
i 37RO 0
Intereat (Function #9000 720 00
RE] L0
310 )
0.00 .00 0.00 2.00 0.0 e.00 0.00 00
0.00 .00 0.00 0.00 0.0 0.00 0.00 0.0
CHANGES [N NET POSITION
Trantfers In:
| From Genertl Fund 3618 G0
| __From Debt Service Funds 3620 .00
From Capital Projects Funds 3630 00
From Special Revenus Funds 3640 1]
Interfund 3650 LB
From Permancat Funds 3660 00
From Enterprise Funds 3890 1]
Total Transfers In 3600 2.00 000 0.00 000 .00 0.00 000 o0
Transfers Out; (Funedon $700}
Yo General Fund 210 .00
o Debt Service Funds 920 L 00
To Canital Projects Funds 930 00
| To Special Roveaus Funds 40 ALt
Intacflind 250 00
Ta Permanent Funds pl) 0.00
To Enterprise Fundx S5y 00
Tola! Tranafers Cut S00 0.00 0.00 0. £.00 000 0.00 004 .00
Chaupe ln Net Position 0.00 0.0: 0.00 00 2.00 0.00 £.00 .00
2880 L(HY
Adjustments o Net Position 2E96 .00
Net Position, fune 30, 2014 2780 00|




COMBINING STATEMENT OF CHANGES IN ASSETS AND LIAEBILITIES

Exhibit K-11

SCHOOL INTERNAL FUNDS DOE Page 19
June 30, 2014 Fund §91
ASSETS Nember Ewmm:mﬂha Additions Deductions HEMN_MH..MM 14

Cash 1110 148,404.00 526,706.00 505,626.00 169,484.00

Investments 1160 0.00

Aceounts Receivable, Net 1130 0.00

Interest Receivable on Investments 1170 0.00

\Dirie From Other Funds:

| Budgetary Funds ) 1141 0.00

Inventory 1150 0.00

Due From Other Agencies 1220 0.00

Total Assets 148,404.00 $26,706.00 505,626.00 _169,484.00

LIABILITIES

Accrued Salaries and Benefits 2110 0.00

Payroll Deductions and Withholdings 2170 0.00
Accounts Payable 2128 0.00

Cash Overdrafi 2125 0.00

Due to Budgetary Funds 2161 0.00
Internal Accounts Payable 2240 148,404.00 526,706.00 505,626.00 _169,484.00
Total Lisbilities 148,404.00 526,706.00 505,626.00 169.454.00
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DISTRICT SCHOOL BOARD OF LAFAYETTE COUNTY
SCHEDULE OF LONG-TERM LIABILITIES
June 30, 2014

Account ctivities N __»,na&ﬂw_wna Total boo”ﬂmn_“”ﬁh”_w_ Activities - Principal }Mcm“wn_”mﬂnwwu_. Adctivities - Interest
Number |Tof June| Total Balance June Principal Payments 2013- ear  |Inlcrest Payments 2013  Due Within Cne Year
30,2014 [1] 30,2014 [1] 14 14

Motes Payabile 2310 0.00
Oblipations Under Capital Leages 23135 .00
WQMM“WMMH““E_& Payable 2321 140,000.00 140,000.00 20,000.00 9,150.00

District Bunds Pavable 2322 0.00

MHHH_J””“W_M HM@”HmM_nMaEn Bonds Payable M“M“ ”“”
T E—y— 2 Y e

mnm“.m:“_“w OWHHMHEMDME Payable 2341 0.00

Qualified Zooe Academy Bonds {QZAD} Payable 2342 0.00

Calified School Construction Bonds {QSCE) Paysble 2343 0.00

Build Ametica Bonds {BAB} Payable 2344 .00

Other Leage-Purchase Agreements Payable 2349 _67,4432.95 ___67,441.95 55.459.52 4.029.01

otal Lease-Purchase ents Payable M““” 6744395 0,00 67, na“ ”“ \\\ \\\\\\v\n\vv\m\n\\\\ \\\\\\\\\.\\\ \.\\. \;\\M.v\m\c\“ \\\\ \\\\\\

{Other Post-Employenent Benefis Lisbilly 2360 948.400.00 w0l 77 77777777 %
Estimated PECO Advance Payable 2370 0.00 \\\\\\\\\\\\\\ \\ \\\\\\\\\\\\\\\ \\ \\\\\\\\\\\\\\\\ \ \\\\\\\\\\\\\\\\\
Other Long-Term Ligbilities 2380 0.00 \\\\\\ \\“\\\\.\\\\\\\ \\N\\\\\\\\\\ \\\\\\\\\\\\\\\\-
Derivative Instrument . 2390 0.00 \\\\ \\ .\\N\\ \\\\\ \.\ \\\ \\.\\\\\\ \\ \\\\\\\\\\ \\
[1] Report carrying amount of tota? liability due within one year and due after one year on June 30, 2014, including discounts and premivms.
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DISTRICT SCHOOL BOARD OF LAFAYETTE COUNTY
SCHEDULE OF CATEGORICAL PROGRAMS
REPORT OF EXPENDITURES AND AVATLABLE FUNDS

Exhibit K-13

For the Fiscal Year Ended June 30, 2014 DOE Page 21
CATEGORICAL PROGRAMS Grant Unexpended Retumed Revenues [1] Expenditures Flexibility [2] Unexpended
(Revenue Number} [Footnote] Number June 30, 2013 TaDOE 2013-14 2013-14 2013-14 June 3¢, 2014

Class Size Reduction Operating Fundg (3355) 24740 1,226,113.00 1,224,635.60 1.477.40
Class Size Reduction Capital Outlay {3396) 21050
Excellent Teaching Program (3363} 90570
Florida School Recognition Funds (3361) 92040 233.55 - 233.55
Instructional Materials (FEFP Earmark) [3] 90880 934.36 91.824.00 81,206.59 11,551.67
Library Media (FEFP Earmark) [3] 20881 6,911.42 5,314.00 4.062.76 8,162.66
Preschool Projects (3372) 97950 :
Public School Technology 50320 H§
Research-Based Reading Instruction (FEFP Eamarlk) [4] 90800 16,253.10 163,328.00 179,581,10
Safe Schools (FEFP Eamark) {5] %0803 75,432.00 74.445.67 086.33
Salary Bopus Outstanding Teachers in D and F Schools 94030
Student Transponatiost {FEFP Earmark) 90830 192,478.00 192,478.00
Supplemental Academic Instniction (FEFP Earmark) [4] 91280 33,259.33 210,324.00 207.640.83 35,642.50
Teacher Recruibment and Retention 93460 704.62 704,62
Teacher Training 91290
‘Teachers Classroom Supply Assistance (FEFP Earmark) 97580 19.686.00 17,826.60 1,859.40
Voluntary Prekinderparten - School Year Program (3371) 96440 334.40 69,935.91 70,270.31

Prekinderparten - Summer Program (3371) 96441

1] Inclede both state and local revenue sources.

[2] Report the amount of funds transferred frem cach program to maintain board-specified academic classroom instuction.
3] Report the Library Media portion of the Instructional Materials altocation on the line "Library Media.”
[4] Expenditures for designated low-performing elementary schools, based on the state reading

[5] Combine all programs funded from the Safe Schools allocation on one line, "Safe Schools.”

t, should be included in expenditures.
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DISTRICT SCHOOL BOARD OF LAFAYETTE COUNTY

SCHEDULE OF SELECTED SUBOBJECT EXTENIMTURES Exhibil K-14
Faor the Fiscal Year Ended June 302014 DOE Pape 22
Special Revenue Faderal
A Speeial Revenue Special Revenue Other Economic Stimulns
Sub- General Fund Food Services Federal Programs Programs
Object 130 410 420 43¢ Total
ENERGY EXPENDITURES:
411 0.00
421 B.194.82 E 194,52
430 214.252.35 214,292.35
440 909
223 457 67 0.00 408 0.0 222, 487.67
ENERGY EXPENIMTURES FOR STUDENT
TRANSPORTATION:
an 7 7 0.00
a2 7777 000
450 §910.22 W\\\\\\\\\\\\\\\\\\\ 5,910.22
50 s 27 8595307
Gil and Greass 30 187762 “§\§ 1 #7762
Total 94,740.91 \\\\\\\\\\\\\\M\\\\ 0.00 0.00 94.740.91
Special Ravenue Federal
Spectal Revenve Dther Economic Stimulus
Sub- Genera! Fund Frderal Programs Frograms Capital Projects Funds
_Gbject 100 420 430 3IXX Total
EXFENDITURES FOR SCHOOL BUSES
AND SCHOOL BUS REPLACEMENTS:
Buses 651 .00
EXPENIMTURES FOR CAPITALIZED AY MATERIALS:
Audiovisual Materials 621 .00
Special Revenue Federal
Special Revenue Special Revenue Other Economic Stimulus
Sub- Genern] Fund Food Scyvices Federal Programs Frograms
Ohject 10 410 420 430 Total
SUBAWARDS FOR INDIRECT COST RATE:
311 0.00
312 0.00
sl .00
352 0.00
Special Revenue
Sub- Food Services
Dhject 410
FOOD SERVICE SUPPLIES SUBOBIECT
Supplies 510 391184
Food 570 145.493.02
Commodities 580 3259708
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DISTRICT SCHOOL BQARD OF LAFAYETTE COUNTY
SCHEDULE OF SELECTED SUROBJECT EXPENDITURES

Exhibit K-14

For the Fiscal Year Ended June 30, 2014 DOE Page 23
Special Revenue Federal
Special Revenue Other Economic Stimulus
Sub- General Fund Federal Programs Programs
Object 10¢ 420 430 Total

Teacher Salaries
Basic Programs 101, 102 and 103 (Function 5100) 120 2,840,694.35 46,480.62 £00.00 2,887,774.97
Basic Programs 101, 102 and 103 (Function 5100} 140 0.00
Basic Programs 101, 102 and 103 (Function 5100) 750 43,584.79 479.75 44,064.54
Total Basic Program Salaries 2,884,279.14 46,960.37 600.00 2,931,839.51
Other Programs 130 (ESOLY} (Function 5100) 120 0.00
Other Programs 13¢ {(ESOL) {Function 5100) 140 0.00
Other Programs 130 (ESOL) (Function 5100) 750 0.00
Total Other Propram Salaries 0.00 0.00 0,00 0,60
ESE Programs 111, 112, 113, 254 and 255 (Functien 5200) 120 323,708.13 323,708.13
ESE Programs 111, 112, 113, 254 and 255 (Function 5200) 140 0.00
ESE Programs 111, 112, 113, 254 and 255 (Function 5200) 750 2,631.80 721.79 3,353.59
Total ESE Program Salaries 326,335.93 721,79 300 327,061.72
Career Program 300 (Function 5300} 120 108,719.50 108,719.50
Career Propram 300 {Function 5300) 140 0.00
Career Program 300 (Function $300) 750 3,538.48 3,538.48
Tutal Career Program Salaries 112,257.98 0.00 0.00 112,257.98

TOTAL 3,322,877.05 4768216 600.00 3,371,158.21

Special Revenue Federal
Special Revenue Other Economic Stimulus
Sub- General Fund Federal Programs Programs

Textbouoks (used for classroom instruction) Object 100 420 430 Total
Texthooks (Fanction 5000} 520 §5,191.93 1,724.21 86,916.14
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SPECIFIC ACADEMIC CLASSROOM INSTRUCTION AND OTHER DATA COLLECTION Exhibit K-14
For the Fiscal Year Ended June 30, 2014 DOE Fage 24
CATEGORICAL FLEXIBLE SPENDING - Accouat Safe Student Sepplemental Research-Based Reading Instructionat Tostructiona
GENERAL FUND EXPENDITURES Number Schools Transportation cadeimic Instruction Materials Materiels Totals
Instruction Library Media
frstreetion:
Basic 5100 0.00
Exceptional 5200 0.00
Career Education 3300 0.00
Adult General 5400 0.00
Frekindergarten 5500 0.00
Other Instruction 5500 0.00
Total Flexiblc Spending Instructional Expenditures 3000 0.00 400 0.00 .00 .00 .04 0.00
DISTRIBUTIONS TO CHARTER SCHOOLS Dhject Amount
{Charter school informeation is used in federsl reporting) Wumber
Expenditures:
General Fund 3%0
Food Service Special Revenue Fund 390
Qther Federal Praprams Special Revenue Fund 3
Federal Economic Stimulus Special Revenue Funds 390
Total Charter School Distributions 0.00
LIFELONG EEARNING Account Amount
{Lifelong Learning expenditares are used in federal ceporting) Mumber
|Expenditures:
General Fund 5900
Ohther Federal Programs Special Revenue Fund 5900
Federal Economic Stimulus Special Revenue Funds 5900
Total: 5500 .00
MEDICAID EXPENDITURE REPCRT Unexpended Eamings Expenditures Unexpended
{Medicaid expenditures are used in federal reporting} July 1, 2013 2013-14 2013-14 Tune 30, 2014
Earnings, Expenditures and Carryforward Amounts: 2775157 27,751.57
Expenditure Program or Activity:
Exceptional Swudent Fducation 27.751.57
School Nurses and Health Care Services
Cecepational Therapy, Physical Therapy and Other Therapy Services
ESE Professional and Technical Services
Gifted Smdent Education
Staff Training and Curriculum Develoy
Medicaid Administration and Billing Services
Swudent Services
Consultants
Other
| _iotal Expenditures 21.751.57
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DISTRICT SCHQOL BOARD OF LAFAYETTE COUNTY
VOLUNTARY PREKINDERGARTEN (VPK) PROGRAM
For the Fiscal Year Ended June 30, 2014

Exhibit K-15
DOE Page 25

Supplemental Schedute - Fund 100
i}

VOLUNTARY PREKINDERGARTEN PROGRAM [1] = 200 20 40 30 500
GENERAL FUND EXPENDITURES Account Employee Purchascd Encrgy Materiala Capital
Mumber \ Benefi Services Services znd Supplies Outlay Other Totals
Crerrent:
Prekindergarien 5500 77,132.40 27,526.21 4730.74 7,608.39 2,110.49 117,208.23
Student Personnel Services 6100 Q.04
Insiructional Media Sarvices £200 0040
Instruction and Curriculum Development Services 630¢ 0.00
Instructional Staff Trainiog Services 6400 Q.00
6500 400
Board FLO0 040
General Administration privi] .00
School Adminisiration 7300 Q.0
Faeililics Acquisilion and Construction 7410 .00
Fiscal Services 7500 0.00
Food Scrvices 7600 0.00
Central Services 7700 .00
7800 0.00
Operztion of Plant THH 0.00
Maintenance of Plapt 8100 0.00
Administrative Techaoology Services 8200 0.00
Community Services 9100 0.00
Capital Quitlay:
Facilitles Atquisition and Construction 7420 0.00
930 000
Debt Service: (Function 9200)
Redemplion of Principal 710 0.00
Interest 120 £.00
Total Expendltures 7713240 27,626.21 2,730.74 0.00 7,608.39 0.00 _‘ 2,110.4% 117,208.23

[1] Ieclude expenditures for (he summer program (section 1002.61, F.5.) and the school-year program {section 1002.63, F5.)
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DISTRICT SCHOOL BOARD OF LAFAYETTE COUNTY Exhibit K-18
DOE Page 28
SCHEDULE 5
SUPPLEMENTARY SCHEDULE OF FEDERAL FINANCIAL
ASSISTANCE PROGRAM EXPENDITURES
For the Fiscal Year Ended June 30, 2014
Catalog of
Federal Pass-
Domestic Through Amount
Assistance Grantor Amount of Provided to
Federal Grantot/Pass-Through Grantor/Program Title Number Number Expenditures Subrecipients
United States Department of Agriculiure 10.
Mational Schoo! Lunch 10,555 300 $272,167.86
Scheol Breakfast Program 10,553 321 $76,043.61
Suminer Food Service Proagram 10.555 323 $4,551.12
Food Distribution (Commodities) 19.550 Nong $32,597.08
Total United States Department of Agriculture
$385,359.67
United States Department of Defense 12.
Total United States Department of Defense
United States Departrent of Justice 16,
Total United States Department of Justice
United States Department of Labor 17.
Total United States Department of Labor
United States Department of Transportation 20,
Total United States Department of Transportation
United States Department of Treasury 21,
Total United States Department of Treasury
Environmental Protection Agency 66.
Tota| Environmenta! Protection Agency
Uniited States Department of Education B4
Sugtainable Education Evaluation & Compensation Project-

Teacher Incentive fund 84.374A Neane $38,717.46
Title T Migrant 84.011A 217 $26,501.70
Perkins — Rural & Sparsely 84.048A 161 $15,278.4)
Perkins — Secondary 84.048A 161 $11,782.86
Title I Part A 84.010A 21z $281,139.21
Title Il Part A 84.367A 224 $39,554.51
Title VI Part B Reap 84.353B 110 $20,564.26
Title X Part C - Homeless 84.196A 127 $23,042.52
Adult Ed & Family Literacy 84.002A 191 345,600.40
IDEA Part B B4.027A 263 $243,839.00
JDEA - Part B Preschioo] 24,173A 267 $12,293.86
ARBA-RTTT-Commen Cere Standards 84,3954 RG3 $3,075.00
ARRA-Race to the Top 843954 RL1 $88,702.38
ARRA-RTTT-Local Instr.Improvement 84.395A RD2 $46,056.17
ARRA-RTTT-District Evaluation System 84.395A RG4 $29,311.31
Total United States Department of Education §925,550.05
United States Department of Health and Human Services 93,

Total United States Departient of Health and Human Services

Corporation for Mational and Community Sorvices 54,

Total Corporation for National and Community Services

United States Department of Homeland Security 97,

Total United States Department of Homeland Security

Total Expenditures of Federal Awards $1,310,909.,72
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